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CONSOLIDATED CASH FLOW STATEMENT

for the year ended 31 December 2004
(Expressed in millions of Hong Kong dollars)

Ht 5
note 2004 2003
REEXETBH2HERAFEE  Net cash inflow from operating activities 31(a) 17,632 33,566
REREETBHZHERE Cash flows from investing activities
YNNI Purchase of an interest in an associated company (1,634) =
L R B 5 8 B IR R Dividends received from an associated company 21 24
BARHIKE Purchase of long-term investments (61,039) (98,041)
& ok BB Bl R BRIE & P 1S Proceeds from sale or redemption of
long-term investments 39,337 69,710
BABFEEEE Purchase of tangible fixed assets (148) (142)
HEEFETEEEMS Proceeds from sale of tangible fixed assets 181 35
I HY = B3 & A1 B Interest received from long-term investments 3,258 2,496
IELR AR & IR B Dividends received from long-term investments 131 56
KA EFHZEERLFEE Net cash outflow from investing activities (19,893) (25,862)
REMETHZHERE Cash flows from financing activities
EIRRR & Dividends paid (9.750)| | (10,324)
MEES 2R R FEE Net cash outflow from financing activities (9,750) (10,324)
HEREFRELERB 2RD Decrease in cash and cash equivalents (12,011) (2,620)
R—BA—HAZRER Cash and cash equivalents
ZRRELEA at 1 January 77,575 76,817
INEHMEREE 2 B Effect of foreign exchange rate changes 1,487 3,378
RTZA=t—HBZREK  Cash and cash equivalents
ZEHRLER at 31 December 31(b) 67,051 77,575
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The notes on pages 122 to 202 form part of these accounts.

ZZTNFFHR Annual Report 2004

121





