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Other Information

REVOLVING CREDIT AGREEMENT WITH COVENANTS OF THE CONTROLLING SHAREHOLDERS

As disclosed in the Company’s announcement dated 17th September, 2004, a wholly-owned subsidiary of
Henderson Land Development Company Limited (“HL”) and a wholly-owned subsidiary of the Company, as
several borrowers, have obtained a HK$10,000,000,000 revolving credit facility that consists of a 5-year
and a 7-year tranche in equal amount (the “Facility”) from a syndicate of banks under the respective several
guarantees given by HL and the Company.

In connection with the Facility, it will be an event of default if HL ceases to own and control at least 51%
of the issued equity share capital of the Company or if either the Company or HL ceases to be ultimately
controlled by Dr. Lee Shau Kee and/or his family and/or companies controlled by any of them or any trust
in which Dr. Lee Shau Kee and/or his family and or companies controlled by any of them are beneficiaries.
If any event of default occurs, the Facility may become due and payable on demand.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

During the period under review, neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities.

AUDIT COMMITTEE

The Audit Committee met in March 2005 and reviewed the systems of internal control and compliance and
the interim report for the period ended 31st December, 2004.



2 9

HENDERSON INVESTM
ENT

Interim
 Report 2004

 /  2005
I N T E R I M  R E P O R T  2 0 0 4 / 2 0 0 5

CORPORATE GOVERNANCE

None of the Directors is aware of information that would reasonably indicate that the Company was not at
any time during the six months ended 31st December, 2004 in compliance with the Code of Best Practice as
set out in Appendix 14 to the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”) applicable for the period, except that Non-executive Directors of the
Company were not appointed for a specific term but are subject to retirement by rotation and re-election
at the Company’s annual general meetings in accordance with Article 116 of the Company’s Articles of
Association. On 3rd January, 2005, the term of office of all Non-executive Directors (including Independent
Non-executive Directors) has been fixed for a specific term until 31st December, 2007.

The Company has adopted the Model Code of the Listing Rules as the code for dealing in securities of the
Company by the Directors (the “Code”). Having made specific enquiry, the Company confirmed that all
Directors have complied with the required standard as set out in the Code.

By Order of the Board
John YIP Ying Chee
Secretary

Hong Kong, 17th March, 2005

As at the date of this report, the Board comprises: (1) executive directors: Lee Shau Kee (Chairman), Lee Ka
Kit, Colin Lam Ko Yin, Lee Ka Shing, Lee Tat Man, Lee King Yue, Eddie Lau Yum Chuen, Li Ning, Patrick
Kwok Ping Ho, Ho Wing Fun, Lau Chi Keung, Donald Cheung Ping Keung, Augustine Wong Ho Ming, Suen
Kwok Lam and Sit Pak Wing; (2) non-executive directors: Woo Po Shing, Philip Yuen Pak Yiu, Leung Hay
Man and Jackson Woo Ka Biu (as alternate to Woo Po Shing); and (3) independent non-executive directors:
Gordon Kwong Che Keung, Ko Ping Keung and Wu King Cheong.


