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Consolidated Cash Flow Statement
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For the year ended 31st December, 2004
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—EEZNE —TT=F
2004 2003
fi i FERT FHET
Notes HK$'000 HK$'000
RELBECRERE Cash flows from operating activities
BRI AT Loss before taxation (16,581) (172,518)
B AT ERAR: Adjustments for:
e E DRI EE Share of results of associates (3,395) (889)
& ft L R 42 Share of results of jointly
BEEER controlled entities 1,534 2,677
FISRAX Interest expenses 2,466 316
FS WA Interest income (1,713 (1,157)
e Depreciation 7,497 4,045
VER 119 %S Impairment loss of property,
ZREEBE plant and equipment 3,303 =
HEME- B R Loss on disposal of property,
FEZER plant and equipment 248 185
HEMBARRERLE Net gain on disposal of subsidiaries
2B F R and discontinuing operations 33 (32,796) -
HERBARDH Gain on partial disposal of
Bz e interest in a subsidiary 34 - (2,760)
RERER Allowance for bad and doubtful debts 1,258 -
RERER Write back of allowance for bad
B and doubtful debts (690) (1,753)
FEEE Allowance for inventories 2,902 432
BEZARAEZ Net realised gain on trading of
ZRWEFE investments in securities (626) (1,095)
BHEREBEARER Net unrealised holding losses on
FRERFE investments in securities 453 774
72 8 Amortisation of goodwill 23,810 48,358
HEERR Impairment loss recognised in
BEFE respect of goodwill - 92,925
B A Release of negative goodwill
REERMEZ arising on acquisition of interests
BHE in associates - (762)
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Operating cash flow before movements
in working capital
(Increase) decrease in properties
held for sale
Increase in inventories
(Increase) decrease in trade receivables
(Increase) decrease in other receivables,
deposits and prepayments
Increase (decrease) in trade payables
Increase in other payables and
accrued charges

Cash (used in) generated from
operations

Taxation paid

Interest paid

Net cash (used in) generated from
operating activities

Cash flows from investing activities
Interest received
Additions to investment properties
Purchase of property, plant and
equipment
Purchase of subsidiaries, net of cash
and cash equivalents acquired
Disposal of subsidiaries and
discontinuing operations, net of
cash at cash equivalents disposed
Acquisition of remaining interests in
a subsidiary
Investments in associates
Investments in jointly controlled entities
Dividend from an associate
Advances to associates
(Advances to) repayments from jointly
controlled entities
Decrease in time deposits with original
maturity of more than three months
Proceeds from disposal of property,
plant and equipment
Proceeds from disposal of
short term listed shares
Purchase of short term listed shares
Loan to a jointly controlled entity

K

Notes
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“EENE —TE=F
2004 2003
FERT FET
HK$’000 HK$'000
(12,330) (31,222)
(241,735) 34,999
(103,812) (5,037)
(10,377) 45,955
(179,813) 20,014
45,150 (16,582)
138,051 25,868
(364,866) 73,995
(3,854) (496)
(2,466) (316)
(371,186) 73,183
1,125 1,157

- (4,535)
(6,899) (7,713)

- (44,0086)
(20,856) =
(1,000) =
(57,690) (28,248)
- (10,584)

1,583 =
(1,608) (39,057)
(20) 5,627

- 32,045

328 164
20,315 18,087
(20,229) (16,928)
(14,151) =
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—EEME —TT=F
2004 2003
ft & FET FHET
Notes HK$'000 HK$'000
RELBDAZHEFE Net cash used in investing activities (99,102) (93,991)
MEZRERE Cash flows from financing activities
FR &k 2 WA Proceeds from placing of new shares 133,952 304,178
BT B ARAE T 21T Proceeds from issue of new shares
AR 2 A upon exercise of share options - 3,770
BRESHRM Expenses incurred in connection with
EEZRAX placing of new shares (4,162) (9,058)
EREARAM Expenses incurred in connection
EEZRAX with capital reorganisation - (733)
HERITER Bank loans raised 66,038 47170
BERITER Repayment of bank loans (18,868) (47,170)
MEFRZEL Net cash generated from
FE financing activities 176,960 298,157
ReRkBALEE (BD) Net (decrease) increase in cash
EFE and cash equivalents (293,328) 277,349
FNzHE R Cash and cash equivalents
Re%E at beginning of the year 416,465 139,116
FR2EER Cash and cash equivalents
LeEE at end of the year 123,137 416,465
ReRBELEE Analysis of the balances of cash and
BRI cash equivalents
RITEBRLEAS Bank balances and cash 78,947 396,415
REEHATE=@A Time deposits with original maturity
ZEHER of less than three months 44,190 20,050
123,137 416,465
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