Consolidated Cash Flow Statement

For the year ended 31st December, 2004
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OPERATING ACTIVITIES

Profit before taxation

Adjustments for:
Interest income, other than from loans receivable
(Surplus) deficit arising on revaluation of investment properties

Unrealised holding loss on other investments

Unamortised issue costs and discount written off on settlement or

conversion of convertible bonds
Gain on disposal of subsidiaries
Gain on disposal of property, plant and equipment
Depreciation of property, plant and equipment
Impairment loss recognised in respect of propetty,

plant and equipment
Amortisation of issue costs and discount of convertible bonds
Inventories write down
Gain on debt restructuring
Interest expenses
Finance lease charges
(Write back of) allowance for bad and doubtful debts
Write back of allowance for amount due

from a jointly controlled entity
Write back of allowance for amount due from an investee

Share of result of a jointly controlled entity

Operating cash flows before movements in working capital
Decrease in trade and other receivables

Decrease in short-term loans receivable

Decrease in other investments

Decrease in amount due from an associate

Decrease in trade and other payables

(Decrease) increase in amounts due to fellow subsidiaries

Cash generated from (used in) operations

Overseas tax paid

NET CASH FROM (USED IN) OPERATING ACTIVITIES
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1.1.2004 1.4.2003
to £ to &
31.12.2004 31.12.2003
HK$'000 HK$'000
TER TERT
10,204 439,910
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Consolidated Cash Flow Statement =a
For the year ended 31st December, 2004

1.1.2004 1.4.2003
to 2 to &
31.12.2004 31.12.2003
Note HK$'000 HK$'000
Wi & TExT TET
INVESTING ACTIVITIES REEH
Repayment from a jointly controlled entity HEEZEHERE 686 -
Repayment from an investee REQAFRER 122 -
Interest received, other than from loans receivable BUFE  FEREERER 15 17
Disposal of subsidiaries MR A F 36 (58) (47
Proceeds from disposal of property, plant and equipment &M% - BER REMSHE - 346
NET CASH FROM INVESTING ACTIVITIES REFHFERSFE 765 316
FINANCING ACTIVITIES METE
Interest paid ERFE (1,180) (500)
Repayment of borrowings BERE (925) (2,010)
Funds transferred to scheme administrator BOAGTBIEEAZES - (5,000)
Finance lease charges paid ENMBERENRY = (10)
Proceeds from issue of shares BRITRGFABRE - 15,097
Borrowings raised EMEE - 2,903
NET CASH (USED IN) GENERATED FROM MEED (FiA) s
FINANCING ACTIVITIES BeRE (2,105) 10,480
NET INCREASE IN CASH AND CASH EQUIVALENTS ReRBEEEEBEMEH 8,702 6,811
CASH AND CASH EQUIVALENTS AT THE F9/808ER
BEGINNING OF THE YEAR/PERIOD BeEEEH 7,089 278
CASH AND CASH EQUIVALENTS AT THE FR/HARRERESEEER
END OF THE YEAR/PERIOD, (MRTHEERES)
represented by bank balances and cash 15,791 7,089

ZEENFEFH SELCEXERQF



