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CONSOLIDATED CASH FLOW STATEMENT
HE-_ZZWNF+-_A=+—HLFE
For the year ended December 31, 2004

Bt
(KERBETAEN) (In HK$ millions) Note 2004 2003
REEK Operating activities:
B 35 A % 7 Profit before taxation $534 $382
EEEg Adjustments for:
FEAL B & A AR F Share of profits of associated companies (37 (21)
BrEENE Depreciation of fixed assets 112 103
HEWA Interest income () (7)
REMEEZFE Interest element of finance leases - 3
HEBRTEEZ FBE Net loss on disposal of fixed assets 5 10
SN N £ Loss on dilution in interests

ZEBE in an associated company - 1
FE 2 (& s (Increase)/decrease in inventories (109) 30
JEUBRFR « EMbEUEL ©  Increase in trade receivables,

e RTERNHKIE other receivables, deposits and

Z & prepayments 67 (30)
FERTHR R~ E 4th B 3R (Decrease)/increase in trade payables,

REMEBRZ CRLBEIM  other payables and accruals (15 103
KREFHAMELECLRS Cash generated from operations 415 574
ENREREZFE Interest element of finance lease payments - 3)
ENEENEH Hong Kong profits tax paid 27 27)
BEREINHIE Overseas tax paid (66) (46)
REELBK2BELRAFHE  Net cash inflow from operating activities $322 $498
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Bt

(UEBFETAEN) (In HK$ millions) Note 2004 2003
BREXK: Investing activities:
BERTCEE Purchase of fixed assets $(143) $ (62)
HEBRTEEZ WA Proceeds from sale of fixed assets 2 -
MEF & RBERFIE Decrease in rental deposit

ol and prepayment 5 5
SR EUN) Interest received 8 7
E%ZH?" SRR E Dividends received from associated companies 11 12
L= =f&A L/U:@J Hj Decrease/(increase) of bank deposits

Ziﬁﬂ){ﬁﬁﬁm with maturity over three months from

Z R AI(E ) date of deposits 4 (4)
REEBZRERLFE Net cash outflow from investing activities (113) (42)
MEXKAZ Net cash inflow before

RERAFE financing activities 209 456
MEFEK: Financing activities:
EERMEMEZEARIHN Capital element of finance lease payments - 9)
BITRA A Proceeds from issue of share capital 24 3
ERVERTRE Dividends paid to minority shareholders (23 (20)
BERARE Dividends paid (319) (274)
MEXKzEEeREFE Net cash outflow from financing activities (317 (300)
ReRkEELEEZ (Decrease)/increase in cash and

(L2 )i cash equivalents (108) 156
FONRER Cash and cash equivalents at

ReEEER the beginning of the year 777 611
HIEEXEH - HE Effect of foreign exchange rate changes 17 10
FREER Cash and cash equivalents at

REeSEER the end of the year 23 $ 686 $777
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