2004 2003
Net profit margin (%) 12.8 15.1
Earnings per share (HK cents) 28.0 24.9
Finished goods turnover (days) 72 63
Accounts receivable turnover (days) 33 30
Current ratio (times) 1.8 2.0
Gearing ratio (%) 37.2 19.0
Net gearing ratio (%) 11.2 —

Analysis of Turnover by Product Type
2003
19.9%

24.3%

47.5%

8.3%

2004

18.0%

34.8%

41.8%

FINANCIAL HIGHLIGHTS

2002 2001 2000
17.9 18.6 18.0
20.1 22.8 20.9
72 56 39
28 28 40
7.3 5.7 5.8
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