Consolidated Balance Sheet

At 31st December, 2004
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2004 2003
Notes HK$'000 HK$'000
B &F FExT FExT
Non-current assets IRBEE
Investment properties BEYE 15 33,750 65,720
Property and other fixed assets NEREMEETEE 16 547 622
Properties held for development BIERREYHE 17 10,250 9,500
Property interests held for development BERR2M*ERER 18 14,500 197,551
Interests in associates iR NI 20 320,965 276,471
Other asset Hth&EE 270 270
380,282 550,134
Current assets RBEE
Properties held for sale BIELEWE 28,796 41,100
Debtors, deposits and EUWERIE - BE& R
prepayments FE AT RIE 21 265 4,832
Taxation recoverable A Y = i I8 135 2
Bank balances and cash RITEBREERES 131,121 47870
160,317 93,804
Current liabilities RBEE
Creditors and accruals ENREREFER 22 2,321 3,903
Provision for a litigation claim REFARE 23 8,427 =
Taxation payable FE S B 18 5 83
10,753 3,986
Net current assets RBEEEE 149,564 89,818
Total assets less current liabilities EEZEBERRBAER 529,846 639,952
Non-current liabilities FREBEE
Loans from minority shareholders LINERNCTEDR -t
of subsidiaries BRREM
— due after one year - —F%EH 24 40,312 45,100
Advance from an associate B NTER 25 12,909 11,889
Deferred taxation liabilities EEFHEERE 26 426 101
53,647 57,090
Minority interests DERRER (40,312) (45,100)
516,511 627,962
Capital and reserves PRA R
Share capital B 7= 27 2,823 2,823
Reserves B 28 513,688 625,139
516,511 627,962
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The financial statements on pages 27 to 78 were approved and authorised for
issue by the Board of Directors on 22nd March, 2005 and are signed on its
behalf by:

Thomas Lau, Luen-hung 2180
Director EE

Joseph Lau, Luen-hung EIE 273
Director EE
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