Consolidated Cash Flow Statement

For the year ended 31st December, 2004
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OPERATING ACTIVITIES
Loss before taxation
Adjustments for:
Share of results of associates
Interest income
Interest and charges
Depreciation and amortisation
Write-back of allowance for amounts due from
former associates, net
Write-back of allowance for amounts due from
associates, net

Provision for a litigation claim

Impairment loss recognised in respect of property

interests held for development
Surplus on revaluation of investment properties
Gain on disposal of investment properties
Loss on disposal of property

held for development

Loss on disposal of a subsidiary

Operating cash flows before movements
in working capital
Decrease (increase) in debtors,
deposits and prepayments
(Decrease) increase in creditors
and accruals

Decrease in properties held for sale

Net cash generated from operations
Hong Kong Profits Tax (paid) refunded
Overseas tax paid

Interest and charges paid

NET CASH GENERATED FROM OPERATING
ACTIVITIES
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16,015 115,063
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2004 2003
Notes HK$'000 HK$'000
M 5E TEx THExT
INVESTING ACTIVITIES REXEK
Additions to a property under BABERBESEYE
development for sale - (21,672)
Payment for properties held for development XN IEBERYE (263) -
Net proceeds from disposal of properties held HESERERME
for development TSI F 5 - 2,965
Net proceeds from disposal of HEREMERB
investment properties MIEFERE 34,740 -
Decrease in amount due from an associate i NEST /N O B2 - 1,200
Advances to associates M E AT R 2B - (589)
Interest received 2 W F & 164 890
Acquisition and disposal of subsidiaries RBEERXZWE
under the Asset Transaction REEKB QA 29 - (42,068)
Disposal of a subsidiary HEME QA 30 - 120
Expenses of the Asset Transaction EERZZHX - (2,061)
Repayment from associates B NEER 23,806 4,795
Repayment from former associates A B & D BB 7,788 -
NET CASH GENERATED FROM (USED IN) REXBHFE (A
INVESTING ACTIVITIES RE&FHE 66,235 (56,420)
FINANCING ACTIVITIES BMETD
Increase in advances from associates B N B B EE N 1,020 =
Repayment of borrowings HEEER - (22,000)
NET CASH GENERATED FROM (USED IN) RMETBRE (A
FINANCING ACTIVITIES RE&FHE 1,020 (22,000)
NET INCREASE IN CASH AND RERAELERER
CASH EQUIVALENTS Z I hNFEEE 83,270 36,643
CASH AND CASH EQUIVALENTS AT BEGINNING ZAEHZ2BER
OF THE YEAR HEERER 47,870 11,152
EFFECT OF FOREIGN EXCHANGE RATE CHANGES ER# 8> & (19) 75
CASH AND CASH EQUIVALENTS AT END EERZEER
OF THE YEAR, BeZEER
represented by bank balances and cash (ENRITHESRREE) 131,121 47870
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