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SUMMARISED REPORT OF THE GENERAL MEETING

On 17 April 2004, the notice of 2003 Annual General Meeting (“AGM”)
was published in newspapers and served on the shareholders of H
Shares by prepaid post. The AGM was convened by the Board of
Directors and held at the Company’s registered office on 7 June 2004.
13 shareholders (including those represented by their proxies) attended
the AGM, representing a total number of 222,715,000 shares and
accounting for 48.7% of the Company’s total share capital. The AGM
was convened in compliance with the provisions of the Company Law
of the PRC, the Notice for Matters Concerned in respect of 1995 Annual
General Meeting and Amendments to the Articles of Association of
the Overseas Listed Companies as well as the articles of association
of the Company (the “Articles of Association”). The AGM was chaired
by Mr. Lu Shengmin, the Vice Chairman. The following ordinary
resolutions were passed at the AGM:

1. To approve the report of the Directors for the year 2003;

2. To approve the report of the Supervisory Committee for the
year 20083;

3. To approve the audited financial statement of the Company for
the year 2003;

4. To approve the profit distribution of the Company for the year
20083;

5. To approve the re-appointment of PricewaterhouseCoopers and
Shine Wing as the international and domestic auditors for the
year 2004 and authorise the Directors to determine their
remuneration;

6. To approve the remuneration of the Directors and the
Supervisors for the year 2004;

A special resoultion in respect of the amendments to the Articles of
Association was passed at the AGM.

An announcement of the above resolutions was published in the
domestic newspaper, Securities Times, as well as the Hong Kong
newspapers, Wen Wei Po and The Standard, on 8 June 2004.

The election and replacement of the Directors and the Supervisors are
set out in the above section headed “DIRECTORS, SUPERVISORS,
SENIOR OFFICERS AND STAFF”.
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