Year ended 31 December 2004
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Profit before tax
Adjustments for:
Finance costs

Share of results of jointly-controlled entities

Negative goodwill recognised as income

Interest income

Dividend income from an
unlisted investment

Depreciation and amortisation

Impairment of goodwill

Provision for/(write-back of) bad and
doubtful debts

Waiver of an amount due from a
jointly-controlled entity

Loss on disposal/write-off of fixed assets

Operating profit before working
capital changes
Decrease in inventories
Decrease in accounts receivable
Decrease in prepayments, deposits and
other receivables
Increase/(decrease) in accounts
payable, other payables,
accruals and deposits received
Decrease in deferred revenue

Cash generated from operations
Interest paid

Purchases of tax reserve certificates
Hong Kong profits tax paid

Net cash inflow from operating activities

Purchases of fixed assets

Proceeds from disposal of fixed assets

Repayment of loan to an investee company

Repayment from/(advance to)
jointly-controlled entities

Repayment of convertible note

Dividend received

Interest received

Net cash outflow from investing activities
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Notes
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HK$’000
F& T

33,372

1,440
(1,471

(770)

(133)
21,639

1,393

1,107
345

56,922
205
5,644

8,923

(13,807)
(4,401)

53,486
(1,440)
(2,744)
(2,824)

46,478

(8,855)
160
180

364

133
210

(7,808)




Year ended 31 December 2004
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Exercise of share options

New bank borrowing

Repayment of an interest-bearing
bank borrowing

Capital element of a hire purchase
contract payment

Dividends paid

Net cash outflow from financing activities

Cash and cash equivalents at
beginning of year

Cash and bank balances

Notes
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(10,817)

(69,500)

(30,830)

89,821

58,991

58,991




