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2004 2003
BEEET BERETT
HKS$ million HK$ million
4 Results
=t Turnover
PiN/NS DS TN /N Company and subsidiaries 231 153
FriG Bt & A 7] &2 Share of associates and jointly-
HEZEEEERA] controlled entities 640 520
871 673
E TG 2 BH Operating profit 117 59
B H4 A 22 F) Profit before taxation 351 388
P& 3R G &R Profit attributable to shareholders 315 339
BREF (B Earnings per share (HK cents) 2.77 3.02
B 7 AR R Financial Position
REEE Total assets 3,436 3,092
FEEE Net assets 2,665 2,322
(FHe) EEFHE (Net cash)/net borrowings (117) 15
(FRe) MEEFH Ratio of (net cash)/net borrowings
ey s S to shareholders’ equity (4%) 1%
BRFEE (BBT) Net assets per share (HK dollar) 0.23 0.21
= RREAFE A A R B AT 2 R
Turnover Profit before finance costs and taxation
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ANALYSIS OF TURNOVER AND PROFIT BEFORE
TAXATION BY PRINCIPAL ACTIVITIES

AEAET R
HKS million Turnover
Btk EREEAT
BENAR RERBESE
AEE HEEESE ARBF
AARR ARG Share of
i P Share of "ERR,/ profit of BRBiAT
The Group  associates (E#8) 288 associates &F|,/ (F#)
Company and jointly- Contribution and jointly- Profit/(loss)
and controlled #E*  to operating controlled before
subsidiaries entities* Total*  profit/(loss) entities taxation
2004
RREEES Logistics and related business 212 193 405 113 151 264
NERE Property investment 19 - 19 42 - 42
REER Investment holding - - - (38) - (38)
FERERERH Information and high-tech related
BUERET manufacturing business - 447 447 - 85 85
231 640 871 117 236 353
m BERA Finance costs (2
BRI & Profit before taxation 351
2003
N GE e Logistics and related business 130 171 301 44 306 350
MERE Property investment 23 — 23 — — —
REARRK Investment holding — — — 16 — 16
EEREREAR Information and high-tech related
SUEET manufacturing business - 349 349 — 39 39
153 520 673 60 345 405
BITERLA Finance costs 17)
BRBAIRR Profit before taxation 388
# #Eex

For reference only
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AEESRTAEMBFRECREREENE
EHME (RBEEEERMBRER  YCDEE
WETXEHIRR) -

SUMMARY OF FINANCIAL INFORMATION

A summary of the published results and of the assets and
liabilities of the Group for the last five financial years, as extracted
from the audited financial statements and reclassified as
appropriate, is set out below.

BE+t-A=t+-HL%E

Year ended 31 December

2004 2003 2002 2001 2000
BETRT BETT BETT BETT BETT
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
¥ Results
S Turnover 231,011 153,057 114,912 491,872 654,504
BrE AT & Profit before taxation 350,883 387,533 176,086 288,633 121,149
1A Taxation (36,443) (48,287) (21,461) (11,736) (15,388)
Rt VB R ER Profit before _
2BA minority interests 314,440 339,246 154,625 276,897 105,761
DR E R Minority Interests 924 (489) (2,851) (26,201) 6,460
% 3R e 1 22 Profit attributable
to shareholders 315,364 338,757 151,774 250,696 112,221

3} 2004 Annual Report
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R+tZHA=+-H
As at 31 December
2004 2003 2002 2001 2000
BETR BT BETT BETT BETT
HK$’000 HK$’000 HK$’000 HK$'000 HK$'000

EEREE Assets and Liabilities
ETEE Fixed assets 389,679 212,323 212,898 244,592 1,059,508
REME Investment properties 11,000 229,000 240,000 243,000 271,626
REE AR 22 Interests in associates 2,330,942 2,260,194 2,041,859 2,090,106 475,693
NERZEEE Interests in jointly-controlled

NElZHER entities 56,729 154,546 158,458 41,680 95,619
REEH Investment securities 216,594 230,068 177,151 155,640 10,903
B EE Intangible assets - — — — 525,697
HRBEE Other non-current assets - — 7,753 — 112,419
HER Goodwill and negative

BEE goodwil (130,230) (169,621) (210,989) (153,625) —
RBEE,/ Net current assets/

(BR) %@ (liabilities) 406,812 20,416 169,546 6,356 (59,980)
FRBAE Non-current liabilities (545,655) (610,911) (825,956) (482,890) (567,735)
DEIR R R Minority interests (71,164) (3,841) (43,934) (366,937) (430,366)
FEEME Net assets 2,664,707 2,322,174 1,926,786 1,777,922 1,493,384
BETRAK Issued capital 1,143,281 1,121,721 1,121,721 1,121,521 1,110,084
B Reserves 1,521,426 1,200,453 805,065 656,401 383,300
BEER Shareholders’ equity 2,664,707 2,322,174 1,926,786 1,777,922 1,493,384
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