CONSOLIDATED PROFIT AND LOSS ACCOUNT | % & i & Ik

for the year ended 31st December 2004 BZ =T ZENF+=—A=+—HIFE

Note Hf&E 2004 2003

(in HK$ Million) (B¥BHEIT)
Turnover 2(m) 2,153 1,987 - 20t
Operating expenses: BEMAX :

Staff remuneration 4 (1,082) (1,045) BB

Cost of direct material/job expenses (374) (480) BHEMBER/ TR

Depreciation 11 (144) (129) e

Operating lease rentals — land & buildings (46) (50) EEAERS — THRET

Auditors’ remuneration (1) (1) ZEEREN &

Changes in work in progress (19) 1 RETIEZH

Other operating expenses (265) (175) HitheE
Operating profit 222 108 BEREF
Net finance charges 6 (3) (4) M#HRZHBE
Net operating profit 219 104 BRBRN
Share of results of jointly controlled companies 13 301 307 FE(S LR AT RER
Profit before taxation 520 411 FRIR AT
Taxation 7 (69) (66) R\
Profit after taxation 451 345 FriREas
Minority interests (13) - PHREER
Profit attributable to shareholders 8 438 345 B SRR (G2 F
Dividends 3\

Interim — paid 53 47 RE— BT

Final — proposed 128 93 RER — BEK

Special - 166 HE 5l

9 181 306

Earnings per share 10 HK$2.63 HK$2.07 sREF
Dividends per share 9 BRER

Interim HK$0.32 HK$0.28 FRER

Final HK$0.77 HK$0.56 AR

Special - HK$1.00 55l

Total HK$1.09 HK$1.84 ai

The notes on pages 35 to 55 form part of these accounts.
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