
2004 2003
Notes HK$’000 HK$’000

Total equity at 1 January 549,316 309,996

Issue of shares, including share premium 29, 31(a) 701,516 138,965

Share issue expenses 31(a) (21,984) —

Exchange reserve released on disposal of subsidiaries 31(a) — (157)

Exchange differences on translation of the financial statements

of foreign entities 31(a) 40 —

Net gains/(losses) not recognised in the profit and loss account 40 (157)

Net profit for the year attributable to shareholders 31(a) 400,458 100,512

Total equity at 31 December 1,629,346 549,316
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