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I am pleased to present to you a very encouraging set of results for 2004.

FINANCIAL RESULTS

For the year ended 31st December, 2004, the Group's profit attributable
to shareholders was HK$200.6 million, compared to the profit of
HK$102.4 million in 2003, representing a significant increase of 96%.
Earnings per share was 25.3 HK cents, representing an increase of 104%
compared to 12.4 HK cents for 2003. The latter higher percentage is

primarily due to the repurchase of shares in August 2003.

DIVIDEND

The Directors consider that it is prudent to retain an appropriate level of
funds to take advantage of business opportunities as and when they arise,
and therefore resolved not to recommend any final dividend for the year
ended 31st December, 2004 (2003: Nil).

Accordingly, there will be no closure of the Register of Members of the
Company, and the Annual General Meeting will be held on 12th May,
2005.

FUTURE PROSPECTS

The Managing Director's Statement, which follows this statement covers

the Group's outlook for the future.

APPRECIATION

I'would like to take this opportunity to thank my fellow Directors and the
staff for their diligence and contributions to the Group in the past year, to
the shareholders for their understanding and support, and to the
customers for their trust.

Patrick Lee Seng Wei
Chairman

Hong Kong, 30th March, 2005

REFBEKERRA A I Tian An China Investments Company Limited




