(For the year ended 31st December, 2004)

2004 2003
BETT BT T
HK$'000 HK$'000
FOZHERER Total equity at beginning of the year 3,947,544 3,867,467
EfREMERR Surplus on revaluation of investment properties 62,191 104,893
BEMESFREERE Deficit on revaluation of investments in securities - (244)
BRENB AR - BE QA & Exchange difference arising on translation of
P IR 2 N o s 2 B financial statements of subsidiaries, associates
FTEEZERZEZR and jointly controlled entities 224 (544)
TNEFHERER 2 F M= Net gains not recognised in the income statement 62,415 104,105
IR Z % m Net profit for the year 200,638 102,420
TERREZEMETZRA Shares issued on exercise of warrants 183,636 2
5 B A 1 Repurchase of shares (155) (102,590)
HEREMEMBEERAZ Investment property revaluation reserve released to
REMEEMRESB income on disposal of investment properties (3,949) (23,551)
HEMBRARMBEERAZ Exchange equalisation reserve released to income on
ERFEH B disposal of subsidiaries - (309)
FRZERBER Total equity at the end of the year 4,390,129 3,947544
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