Consolidated Statement of Changes in Equity 4 & # #= # & %

For the year ended 31 December 2004 #HZ_-—ZFZTNF+_-_A=+—HIFZF

Balance at 1 January 2003

Issue of new shares
- from share subscription
- from exercise of warrants
- from exercise of share options
Expenses incurred in connection
with issue of new shares
Exchange differences on translation
of overseas operations not
recognised in the consolidated
income statement
Profit for the year
Final dividend for the period
ended 31 December 2002

Interim dividend for the year
ended 31 December 2003

Balance at 31 December 2003

Issue of new shares
- from share subscription
- from exercise of warrants
- from exercise of share options
Expenses incurred in connection
with issue of new shares
Exchange differences on translation
of overseas operations not
recognised in the consolidated
income statement
Profit for the year
Final dividend for the year
ended 31 December 2003

Interim dividend for the year
ended 31 December 2004

Release of goodwill on deemed
disposal of partial interests in
a subsidiary

Transfer to statutory reserve

Balance at 31 December 2004
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KINGBOARD CHEMICAL HOLDINGS LIMITED #i&{t I& =

Capital Special
redemption surplus
Share Share reserve  Goodwill  account  Statutory Translation  Retained
capital  premium  EAREE  reserve BB reserve  reserve  profits Total
Bx  Riied fiff HERE EBER iERE AERE REEA At
HKS'000  HK$'000  HK$'000  HK$'000  HK$000  HKS'000  HKS'000  HKS'000  HKS§'000
TEr TET TR TER  TER  TEn  TEn  TEnL  TER
53,865 717,538 897 (191) 10,594 - 4880 1,707,030 2,494,013
6,000 384,000 - - - - - - 390,000
4,464 254458 - - - - - - 258,922
530 19,292 - - - - - - 19,822
- (10,402) - - - - - - (10,402)
- - - - - - (6,53¢4) - (6,534)
- - - - - - - 472,366 472,366
- - - - - - - (32725)  (32,725)
- - - - - - - (30,807)  (30807)
64859 1,364,886 897 (7191) 10,594 - (1,654) 2115864 3,554,655
6,500 949,000 - - - - - - 955500
1 2 - . - . - . 2
588 21,39 - - - - - - 21,984
- (10,649) - - - - - - (10,649)
- - - - - - 4,822 - 4,822
- - - - - - - 1,103,845 1,103,845
- - - - - - - (64.860) (64,860
- - - - - - - (04,884)  (64,884)
- - - - - - - 4,622 4,622
- - - - - 3,466 = 3,466) -
71,948 2,324,661 897 (791) 10,594 3,466 3168 3,091,121 5,505,064
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