Consolidated Cash Flow Statement &2 &R &R E &

For the year ended 31 December 2004 HZE_—TTNF+_A=+—RHIFE

2004 2003
—EEMEF —ET=F
HK$’000 HK$’000
FET FA T
OPERATING ACTIVITIES REEK
Profit from operations A s A 622,016 243,332
Adjustments for: N
Interest income MEWA (1,477) (1,280)
Amortisation of development BHER R
expenditure = 9,455 790

Amortisation of trademarks BiEmEE 373 217

Amortisation of goodwill BiEmE 118 59

Write-off of development expenditure i SH 2 R X 781 —

Depreciation and amortisation of mEREHEE -

property, plant and equipment % 5 K w1 112,421 86,965

Loss on disposal/write-off of property, HE MEYE -  BER

plant and equipment B TE 2,362 16,353
Operating cash flows before RitEEESH @J Gl

movements in working capital Z KEBEMRE 746,049 346,436
Increase in inventories g ?Jl] (154,405) (126,708)
Increase in trade and other receivables FE W BR T8 K H fib fE 1451 SRIE B N (144,452) (235,684)
Decrease (increase) in amount due JE U — SR B & R R ROR

from an associate A (35 n) 1,309 (1,206)
Increase in trade and other payables FE 1~ BR T8 % L At FE 5 5k I8 38 0 208,022 195,547
Effect of realignment of foreign ENABREX

exchange rate - (31) 122
Cash generated from operations REEBEFBRRZEE 656,492 178,507
Hong Kong Profits Tax paid = %%&i?,% F 15 H0 (17,370) (21,118)
People’s Republic of China (“PRC”) B EARLME([HRE])

Enterprise Income Tax paid EMEH (45,495) (11,257)
Overseas tax paid B#UF N IR (319) (632)
NET CASH FROM OPERATING ACTIVITIES REEBEEZREERSE 593,308 145,500
INVESTING ACTIVITIES REXT
Purchase of property, plant and BEYE BEK

equipment Big (187,195) (210,611)
Purchase of investment securities BEEHEKE (7,800) —
Acquisition of intangible assets BEEREAE (253) (32,207)
Decrease in short-term loans receivable & U 52 B B FUR 2,437 7,120
Interest received 2 W F B 1,477 1,280
Proceeds from disposals of property, HEWE BE X

plant and equipment BN 100 10
NET CASH USED IN INVESTING ACTIVITIES REXBFERAZFERSE (191,234) (234,408)




51

2004 2003
—EENF —ET =4
HK$°000 HK$’000
FEx FB T
FINANCING ACTIVITIES MEEE
New bank borrowings raised HiERTEE 631,226 330,447
Repayment of bank borrowings EERTEE (583,420) (169,312)
Dividend paid B E (130,421) (62,196)
Proceeds from issue of shares BTG S FIAE 16,315 —
Repayment of obligations under REMNER 2
finance leases BN (10,432) (31,905)
Interest paid on bank borrowings ENRITEERE (13,812) (8,473)
Interest paid on obligations under ENRERNOER 2
finance leases F B (389) (1,192)
NET CASH (USED IN) FROM RMEEER (FTER) ELERZ
FINANCING ACTIVITIES BHERS (90,933) 57,369
NET INCREASE (DECREASE) IN RERBEESEEHEE
CASH AND CASH EQUIVALENTS B ORS) F8 311,141 (31,539)
CASH AND CASH EQUIVALENTS AT FHzEeRRES
BEGINNING OF THE YEAR ZLEEH 164,556 195,826
EFFECT OF FOREIGN EXCHANGE EXSFH o2&
RATE CHANGES 315 269
CASH AND CASH EQUIVALENTS FHRZ2EeRERES
AT END OF THE YEAR £EEAR 476,012 164,556
Being: A% :
Bank balances and cash RITHEF MRS 476,388 164,556
Bank overdrafts RITHE L (376) =
476,012 164,556




