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Consolidated Profit and Loss Account
For the year ended 31st December 2004

  2004  2003 
Note  HK$M  HK$M 

1 Turnover 18,324  17,387

 Cost of sales (10,050 ) (9,805 )
 

 Gross profit 8,274  7,582

 Other revenue 160  36

 Distribution costs (2,035 ) (1,850 )

 Administrative expenses (1,012 ) (996 )

 Other operating expenses (253 ) (187 )
 

2 Operating profit 5,134  4,585

 Finance charges (970 ) (512 )

 Finance income 33  48

6 Net finance charges (937 ) (464 )

7 Share of profits less losses of jointly controlled companies 1,055  530

 Share of profits less losses of associated companies 3,212  1,522
 

 Profit before taxation 8,464  6,173

8 Taxation 1,234  872
 

 Profit after taxation 7,230  5,301

 Minority interests 686  379
 

9 Profit attributable to shareholders 6,544  4,922

 Dividends

  Interim – paid 888  490

  Final – proposed 2,174  1,562 

10  3,062  2,052

  HK¢  HK¢ 

11 Earnings per share

  ‘A’ shares 427.4  321.4

  ‘B’ shares 85.5  64.3

The notes on pages 69 to 93, the principal accounting policies on pages 94 to 99, and the principal subsidiary, jointly controlled and associated companies and 
investments on pages 100 to 106 form part of these accounts.


