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ncipal Subsidiaries and Associates
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=

10,000 ordinary shares of
HK$1 each

BRITZEERRE BREBD
B & AT Percentage of capital
Nominal value of issued REBEN EARRKE MEBARESR
MEARREE AR ordinary share capital/ attributable  held by the heldby FEXHK
Subsidiaries and associates registered capital to the Group Company  subsidiaries  Principal activities
AHREREHE
(1) Petroleum and Chemical Distribution
NE BT AL
Incorporated in Hong Kong
EHAL(ER)ERRQA R EREEEE 1T EBR 100.0 = 100.0 REZK
China Resources Petrochems 2 ordinary shares of HK$1 each Investment holding
(Group) Company Limited
EBLEIERAA 50,000,000/ % fi% H & 100.0 = 1000 MEHE(EBEM
China Resources Chemicals BEITZEBR Trading of chemical
Company Limited 50,000,000 ordinary shares of products
HK$1 each
mEARAA 40,000,000% & % & 100.0 = 1000 AREHRBERES
Callany Limited BEITzEBR Transportation
40,000,000 ordinary shares of services and trading
HK$1 each of petroleum
BRRERA 10,000,000 & iX I (& 100.0 = 100.0 AR
China Resources Gas BTz EBR Trading of liquefied
Company Limited 10,000,000 ordinary shares of petroleum gas
HK$1 each
ERHARBRAA 30,000,000/ & IR & 100.0 = 100.0 £ 8HAHE M@
China Resources Petroleum BEITZzEBR Trading of petroleum
Company Limited 30,000,000 ordinary shares of products
HK$1 each
EHBBEBRAA 5,000,000/ & i% H & 100.0 = 100.0 &k
CRC Petrol Filling Station BEITZEBR Petrol filling station
Company Limited 5,000,000 ordinary shares of operations
HK$1 each
EEREBRAF 10,0000 & B H (& 100.0 = 100.0 = hik
Ting Key Investment Limited BEITZEBR Petrol filling station

operations
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BRTZEREAR RAESE
AR A 2 E{E Percentage of capital
Nominal value of issued REBERL ERRFEE WEBLARESH
MEARREE QR ordinary share capital/ attributable  held by the heldby FEXH
Subsidiaries and associates registered capital to the Group Company  subsidiaries  Principal activities
(=) AARICEBREH (&E)
(1) Petroleum and Chemical Distribution (continued)
A 3 0 3 = 8 R 2
Incorporated in Singapore
@ China Resources Petrochem 1,000,000/ & R E & 100.0 — 1000 KEABMRELBEER
(Singapore) Pte Ltd. 1R I3 T 2 B R Trading of petroleum
1,000,000 ordinary shares of and chemical
S$1 each products
T B 3 AR R 2
Incorporated in the Chinese Mainland
@ RYImERABERRAA AR #5,000,00070 100.0 = 100.0 AERESRFHRF
RMB5,000,000 Trading and storing
of petrochemical
products
RITEBALRERR A R #100,000,0007T 100.0 = 100.0 48 ) 5 R K mom
AR AR RMB 100,000,000 it 2%
Petrol filling station
operation and
wholesale of petrol
products
(Z)2E8
(2) Retail
RE B AL
Incorporated in Hong Kong
HE(FE)ERAA 5,000,000/ T ik & 100.0 - 1000 ZEEH
Chinese Arts & Crafts B 107 2 B Ak Retail business
(H.K.) Limited 5,000,000 ordinary shares of
HK$10 each
ZEHBRATS (BB)ERAA 90,000,000/ & i H & 100.0 - 100.0 HEHEH  REEKR

China Resources Supermarket
(Hong Kong) Company
Limited
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BRI ITZEBR

90,000,000 ordinary shares of

HK$1 each

K& mit
Supermarket
operations,
investment holding
and wholesale of
merchandise
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BERTZERBRAR BREBD
B & AT Percentage of capital
Nominal value of issued REBEN EARRKE MEBARESR
MEARREE AR ordinary share capital/ attributable  held by the heldby FEXHK
Subsidiaries and associates registered capital to the Group Company  subsidiaries  Principal activities
(=053 -3¢ )
(2) Retail (continued)
B P B R 3 = 1R A 3L
Incorporated in the Chinese Mainland
*EHERABRAA A K #712,500,0007T 65.0 65.0 — ZEEK
(China Resources Vanguard RMB712,500,000 Retail business
Co., Ltd.)
*EHER (BMBTAERAA 8,000,000 7T 100.0 = 100.0 HEWHEB
(China Resources Vanguard US$8,000,000 Supermarket
(Suzhou) Supermarket Co., Ltd.) operations
(A7 : EHBRTS (FHM)
BRARA)
(Formerly: China Resources
Supermarket (Suzhou) Co. Ltd.)
BNTEEBEEERAA A R #30,000,0007C 65.0 = 100.0 EWEH
RMB30,000,000 Supermarket
operations
*@ BRI BREARA A 1,000,000 7T 51.0 = 100.0 MRERBERE 2
US$1,000,000 LS
Wholesale
distribution of
apparel and
accessories
REBELBEBEMA L
Incorporated in British Virgin Islands
@ Tactical Solutions Incorporated 100 7T 51.0 = 51.0 HEER
US$100 Investment holding
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(hEERBERA)

1ZETzERKR
60,864 ordinary shares of
US$1 each
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BRIEERRE BRAEBD
AR A 2 E{E Percentage of capital
Nominal value of issued KEEERN EAERKE MEARESR
MEARREE QR ordinary share capital/ attributable  held by the heldby FEXH
Subsidiaries and associates registered capital to the Group Company  subsidiaries  Principal activities
SRMMI K
(3) Food Processing and Distribution
W& BT MR
Incorporated in Hong Kong
FETHERAR 1,046,258,000/% & % & 100.0 — 100.0 ST RRRYEE
Ng Fung Hong Limited BEITZEBR EZKe  ReERE
1,046,258,000 ordinary shares of REFREER
HK$0.1 each Distribution of fresh,
live and frozen
foodstuff, abattoir
operation, acting as
food agent and
investment holding
hEeRMKEFRRA 5,000,000/ F ik E & 94.0 — 94.0 AREHRA RIKE
Ng Fung Frozen Meats & BE Tz EBR Trading of frozen
Aquatic Products Co. Limited 5,000,000 ordinary shares of meats and aquatic
HK$1 each products
RBHE EREARA A 60,000/ & i & 35.7 — 51.0 AERE#E
Chung Kong Luen Livestock 75 11,0007 2 & @R Wholesale of live pigs
Company Limited 60,000 ordinary shares of
HK$1,000 each
hYER(BE)ERAA 60,000/ & i & 74.0 = 620 RHEBRBRRKE
Ng Fung Slaughterhouse 75 # 1,000 2 B R bl
(Hong Kong) Company 60,000 ordinary shares of Provision of
Limited HK$1,000 each management services
and investment
holding
REEHRSEMR L
Incorporated in Cayman Islands
@ China International Fisheries Corp.  60,8640% & fi% [l (& 51.0 — 51.0 H‘EER

Investment holding
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BRITZEERRE BREBD
B & AT Percentage of capital
Nominal value of issued REBEN EARRKE MEBARESR
MEARREE AR ordinary share capital/ attributable  held by the heldby FEXHK
Subsidiaries and associates registered capital to the Group Company  subsidiaries  Principal activities
(Z)ERMIRES (@)
(3) Food Processing and Distribution (continued)
REZEEMAT
Incorporated in Panama
@ Jin Feng S.A. 200 B A B IETL 2 L@ 51.0 = 100.0 HAX MEHER
200 ordinary shares of US$1 each REREMLERRE
2 M E TR

REBE LB EEMM T
Incorporated in British Virgin Islands

@ Victory Return Corporation TREREBEIEZETZEBR
1 ordinary share of US$1 each

A R B A 3t K L

Incorporated in the Chinese Mainland

e M EERRRBBRMERAR AR 330,000,0007T

(Xuzhou VV Food & Beverage RMB330,000,000
Co., Ltd.)
*RERM ORI BERAF A R #543,000,0007T
(Ng Fung Foods (Shenzhen) RMB543,000,000
Co., Ltd.)

Marine fishing, vessel
chartering and the
provision of ship
stores, fishing
supplies and

bunker oil

51.0 = 100.0  FAE R MM
7 & B
Marine fishing and
the provision of ship
stores and fishing
supplies

25.1 = 251 H£ESH
Production of soya
milk

70.0 — 700 BEHE ES
EE S HENTR

Livestock raising,
abattoir operation,
meat products
processing and
poultry wholesaling
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BRIZERRE BREED
SMEAZHEE Percentage of capital
Nominal value of issued REEEN AAFEE WEAEREE
AR REE D ordinary share capital/ attributable  held by the heldby TEX¥
Subsidiaries and associates registered capital to the Group Company  subsidiaries  Principal activities
() 8 m
(4) Beverage
REBELZBHBEMA L
Incorporated in British Virgin Islands
EHEERBEERAA 42,700,0003 J& 51.0 51.0 — REER
(Aifs : EHWBERAR) US$42,700,000 Investment holding
China Resources Snow
Breweries Limited
(Formerly: China Resources
Breweries Limited)
B P B R 3 1R A 3L
Incorporated in the Chinese Mainland
o EREREE(RE)ERAT 21,514,531 ¢ 51.0 — 100.0 EENDHEREE R
(RIfE - BHEBSERE US$21,514,531 Manufacturing and
BRARA) distribution of beer
(China Resources Snowflake products
Brewery (Liaoning) Company
Limited)
(Formerly: China Resources
(Shenyang) Snowflake
Brewery Company Limited)
> FRELEEOLH) BRAH 114,000,0003% 7T 51.0 — 100.0  BEFD 31 HE @
(China Resources Snow Breweries US$114,000,000 Manufacturing and
(Jiangsu) Limited) distribution of beer
products
> BHERAEESRAQR A R #34,000,0007T 51.0 = 100.0  SLENM S A E @
(Shenyang Huachuang Brewery RMB34,000,000 Manufacturing and
Co. Ltd) distribution of beer
products
> FEHELEE (KE) ERAA 21,200,000% T 51.0 = 100.0  BEFD 3HEREE @

(AUfE : REZEHBA
BRAA)

(China Resources Snow Brewery
(Dalian) Co., Ltd.)

(Formerly: China Resources (Dalian)

Brewery Company Limited)
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Us$21,200,000

Manufacturing and
distribution of beer
products
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BRITZEERRE BREBD
B & AT Percentage of capital
Nominal value of issued REBEN EARRKE MEBARESR
MEARREE AR ordinary share capital/ attributable  held by the heldby FEXHK
Subsidiaries and associates registered capital to the Group Company  subsidiaries  Principal activities
() 8 (&)
(4) Beverage (continued)
B P B R 1R A S ()
Incorporated in the Chinese Mainland (continued)

> FHELEE (FH)ERQ 23,200,000% T 51.0 = 100.0  SLEM D 3HEAEE m
(U7 « HMEFED US$23,200,000 Manufacturing and
BRARA) distribution of beer

(China Resources Snowflake products
Brewery (Jilin) Co., Ltd.)
(Formerly: China Resources
(Jilin) Brewery Company Limited)

o ERERBA (B ARA AR #246,000,0007T 51.0 = 100.0 HENDHESHEER
(HIJ B ZHERRE RMB246,000,000 Manufacturing and
BRA7A) distribution of beer

(China Resources Snowflake (Anhui) products
Brewery Co., Ltd.)
(Formerly: China Resources (Anhui)
Brewery Company Limited)

* I ETRBRGER AR AR #120,000,0007T 35.7 = 70.0  BEM S 8HEHE M
(AIfE « I EEEER G RMB120,000,000 Manufacturing and
BRAR) distribution of beer

(Zhejiang Qianjiang Breweries products
Stock Co., Ltd.)
M EHERRBEERETAR ARM113,792,5017 31.6 = 62.0 BIEMS #HEHE M
(China Resources Blue Sword RMB113,792,501 Manufacturing and
(Sichuan) Brewery Company distribution of beer
Limited) products
*ERHES (KB BBEER AR #124,143,8537C 31.6 = 620 SLENHHEAER

EE /NG|
(China Resources Blue Sword
(Chengdu) Brewery Co., Ltd.)

RMB124,143,853

Manufacturing and
distribution of beer
products
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MEARREE DA
Subsidiaries and associates

BRIEERRE
EMRA 2 EHE
Nominal value of issued
ordinary share capital/
registered capital

N

Percentage of capital

& 8 B 45
attributable held by the
to the Group Company

ADAFKE KMELARKE

TEXEK
Principal activities

held by
subsidiaries

() g ()
(4) Beverage (continued)

A R B g 4t 7 A 2 ()

Incorporated in the Chinese Mainland (continued)

*

EFEEREEE)ERAA
(A8 : NEEHRR
BRATA)

(China Resources Snowflake
Brewery (Wuhan) Co., Ltd.)
(Formerly: China Resources
(Wuhan) Breweries Company
Limited)

*
*

ERHEE (FE)REBRAA
(China Resources Brewery
(China) Investment Co., Ltd.)

() 4 8
(5) Textile

R &8 M A L
Incorporated in Hong Kong

EHEH (RE)BERAA

China Resources Light Industries
and Textiles (Holdings)
Company Limited

EEMEmERRA A
China Resources Textiles
Company Limited

China Hua Yuan Company
Limited

A R #570,000,0007C
RMB570,000,000

30,000,000% 7T
US$30,000,000

100,000,0008% % A& [ &
BEITzEBR
100,000,000 ordinary shares of
HK$1 each

5,000,000% & % & (&
BEITzEBR
5,000,000 ordinary shares of
HK$1 each

30,000,000% & ix H (&

BB Tz EBR
30,000,000 ordinary shares of
HK$1 each
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45.9 —

100.0 —

100.0 —

100.0 —

90.0 BEMPHEBEEmM
Manufacturing and
distribution of beer
products

1000 HEER
Investment holding

100.0 #EmEHRRE
2R
Trading of textile
materials and

investment holding

100.0 #EmEHRRE
%R
Trading of textile
materials and

investment holding

100.0 A RS &R
REZR
Import & export of
textiles materials and
investment holding



+ Z i E A7) KB % A &) Principal Subsidiaries and Associates

2 ordinary shares of HK$1 each
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BRITZEERRE BREBD
B & AT Percentage of capital
Nominal value of issued REBEN EARRKE MEBARESR
MEARREE AR ordinary share capital/ attributable  held by the heldby FEXHK
Subsidiaries and associates registered capital to the Group Company  subsidiaries  Principal activities
(H) &3
(5) Textile (continued)
B P B R 3 = 1R A 3L
Incorporated in the Chinese Mainland
> FHEGREBXRBRAAF 73,200,000% 7T 100.0 = 100.0 KREER
(China Resources Light Industries US$73,200,000 Investment holding
and Textiles Investment &
Development Company Limited)
e EHBERNMERAA AR #129,665,718% T 51.0 = 51.0 WHEEREH
(China Resources Jinhua Stock RMB129,665,718 Production and
Co., Ltd.) trading of textile
products
> WRBSE RS EFRA A 16,430,0003 J& 100.0 = 100.0 #WmAEEREH
(Shandong Liaocheng China US$16,430,000 Manufacture and
Resources Textiles Co., Ltd.) trading of textile
products
> IREMNERGBERAA 29,050,0003% T 100.0 = 100.0 W7 EE R H
(Shandong Binzhou China US$29,050,000 Production and
Resources Textiles Co., Ltd.) trading of textile
products
I IRATERGBERAA 24,070,0003 T 100.0 = 100.0 #AMAEEREH
(Shandong Weifang China US$24,070,000 Manufacture and
Resources Textiles Co., Ltd.) trading of textile
products
(R)MERDR
(6) Property and Logistics
REBEM AR L
Incorporated in Hong Kong
ZAME(FE)ERQA R EREEEE 1T EBR 100.0 = 1000 REZRKRMFER
CRE Properties (Hong Kong) 2 ordinary shares of HK$1 each Investment holding
Limited and property
management
CRE Property (Silvercord) Limited R EREBEBE 1T ERBR 100.0 — 1000 MERLRE

Property investment
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BRIEERRE BRAEBD
AR A 2 E{E Percentage of capital
Nominal value of issued KEEERN EAERKE MEARESR
MEARREE QR ordinary share capital/ attributable  held by the heldby FEXH
Subsidiaries and associates registered capital to the Group Company  subsidiaries  Principal activities
(R)MERYR (18)
(6) Property and Logistics (continued)
NEBZEMR YL ()
Incorporated in Hong Kong (continued)
CRE Property (Argyle Centre) 2RBREEEE 1T EBR 100.0 = 100.0 MEHEE
Limited 2 ordinary shares of HK$1 each Property holding
CRE Property (Nan Fung Centre) JREREERE 1Tz EBR 100.0 = 100.0 WEKRE
Limited 2 ordinary shares of HK$1 each Property investment
BHEEBER AR 1,000,000/ & ik E (& 100.0 — 100.0 B R
Yuen Fat Wharf & Godown BEITzEBR Wharf & godown
Company Limited 1,000,000 ordinary shares of services
HK$1 each
(B REREHAM
(7) Investments and Others
RE B AL
Incorporated in Hong Kong
EHEXUK (FB)BRAR R EREEEE 1T EBR 100.0 100.0 — B
CRE Finance (Hong Kong) Limited 2 ordinary shares of HK$1 each Financing
REEFSEMMAL
Incorporated in Cayman Islands
Purple Finance Ltd EEREEIETZ EEK 100.0 100.0 — B
2 ordinary shares of US$1 each Financing
Hebe Haven Inc. REREEIETZEBR 100.0 100.0 — %
1 ordinary share of US$1 each Financing



+ Z i E A7) KB % A &) Principal Subsidiaries and Associates

BERTZERBRAR BREBD

B & AT Percentage of capital

Nominal value of issued REBEN ERRFEE HWELARESR
MEARREE AR ordinary share capital/ attributable  held by the heldby FEXHK
Subsidiaries and associates registered capital to the Group Company  subsidiaries  Principal activities

() RERH M (@)

(7) Investments and Others (continued)

REBE LB SR (5)
Incorporated in British Virgin Islands (continued)

@#A HIT Investments Limited 200 B EEIETL 2 ERBAR 10.0 = 100 EABRAGEBE
200 ordinary “A" shares of 2
US$1 each Investment in

container terminal

operations in

Hong Kong
@#/ Hutchison Ports Yantian 200 B REE 1T 2 LRk 10.0 = 100 EFRBEAMKZEEE
Investments Limited 200 ordinary shares of US$1 each WHeEEE

Investment in
container terminal
operations in the
Chinese Mainland

et

Notes:

—. EERR ZAHBIAEAMBERBMEARFEEEREENTR  NEXREFIBASERXEXIEEAEATE N CHBRARBERRFE -

1. The Directors are of the opinion that a complete list of the particulars of all subsidiaries and associates will be of excessive length and therefore the above list
contains only the particulars of the subsidiaries and associates which materially affect the results or assets of the Group.

Z. BRATZHEBEIN BRAZEELEMEBRINANE MK ILTEME

2. Unless otherwise stated, the principal country of operation of each company is the same as its place of incorporation.

= EFBEAMEMKRIZIZAR  EDRIRAZTEZEXETE -

3. For companies incorporated in the Chinese Mainland with an English name, such name has been adopted by each company.

M. FR - AREEALENRIE,592,223,0008 TEAE T AR ZM&E - HH1,355,215,0008 TER-SZMFELN - XEBRFEEFRBERNFE L2 EEZER
HATUREE E IR M [ R 4 1,183,000 7T ©

4. During the year, the Group acquired equity interests in certain companies for an aggregate consideration of HK$1,592,223,000 of which HK$1,355,215,000 was
paid in 2004. As a result of the acquisitions, the Group’s profit for the year and the net assets at the year end have both been decreased by HK$1,183,000.

A BERTE

A Associates

* R BERE

* Sino-foreign Equity Joint Venture

= INERE

**  Wholly Foreign Owned Enterprise

o FHABERE

*** |jsted Joint Stock Company

# FERTH2HEZBERRCEEREEMITEEAEEN
# Significant influence is exercised through the participation of regular board meeting of the associates
@ UHAEH - BERITSHAMITERZIAA

@  Companies not audited by Deloitte Touche Tohmatsu.
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