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SUMMARY OF ACCOUNTING AND OPERATIONAL FIGURES

(—) A3 40300 3 2 B 5 % (1) MAJOR ACCOUNTING FIGURES OF THE
COMPANY FORTHE YEAR
B  AR¥T
HA Item Unit: Rmb
F 4% Total profit 118,507,506.15
R E Net profit 95,903,999.16
MR EMBRBNFEFNE Net profit after extraordinary items 93,157,848.19

FEEKFE Profit from principal operations 334,813,683.53
H fih 23 F5H Other operating profit 3,762,382.03
= )| Operating profit 121,588,031.30
BEWE (BK) Investment gain (loss) -4,644,542 .86
AR A Income from subsidies 0.00
EEIMNIEFRE Net non-operating expenses 1,564,017.71
RETHEENESREFTHE Net cash flow from operating activities 40,321,639.30
HEeERRSEEYFEME Net increase in cash and cash equivalents 13,550,003.47
(=) B Py o6t ¥ 1) 55 R (2) DIFFERENCES BETWEEN DOMESTIC
AND INTERNATIONAL ACCOUNTING
STANDARDS
Bl AR¥TT
Unit: Rmb’000
BHR BRES
Equity interests
Net profit of shareholders
P31} | LHR ik iEY |
This Previous Opening Closing
RH Item period period balance balance
BREEHE As reported under PRC accounting standards 95,904 82,048 1,202,617  1,265422
REBSIEAREES ©  Adjusted under HK GAAP:
TAEERAEE Difference in valuation of net assets contributed
hEEE to the Company by Beiren Group Corporation -60,198 -60,198
TASBRAEE Consequential adjustment on net assets
HEEECHEEH contributed by Beiren Group Corporation 313 313 47,832 48,145
RAKBAR Difference in valuation of capital
EEMEER contribution to subsidiaries 31 1,390 -352 -321
HtEEREZER Differences in valuation of other assets
kAR and consequential adjustment 4,502 5,000 -10,876 -6,374
BEHERIZEE Differences in recognition of
deferred tax assets / liabilities 1,052 7,740 18,852 19,904
KE-HBARELZ Recognition of goodwill upon
HERRER acquisition of a subsidiaries 4,479 4,479
WE-HEBAREEL Amortization of goodwill upon
HEHHEER acquisition of a subsidiary -448 -448 -896 -1,344
Hit Others -153 105 -924 -1,738
REREHE] Prepared under HK GAAP 101,201 96,148  1,200534 1,267,975
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During the year, the impact of the differences between
domestic and international accounting standards on net profit
was Rmb5,297,000. The difference was mainly due to the
following:

il. Consequential adjustment on net assets contributed
by Beiren Group Corporation:

In accordance with HK GAAP, the land contributed
by Beiren Group Corporation into the Company was
accounted for as capital reserve. In accordance with
PRC accounting standards, the amount was recorded
as the increase in long term deferred expenses.
Accordingly, the related amortization charge of
approximately Rmb313,000 for the year was written
back in the accounts prepared under HK GAAP.

2. Difference in valuation of capital contribution to
subsidiaries:

In accordance with HK GAAP, the intangible assets
invested by the Company into the subsidiaries with
original cost of approximately Rmb4,624,000 were
written off in relevant years. In accordance with PRC
accounting standards, the intangible assets were
stated as assets of the Group. Accordingly, the related
amount of amortization of Rmb31,000 for the year
was written back in the accounts prepared under HK
GAAP.

3. Difference in valuation of other assets and
consequential adjustment:

In accordance with HK GAAP, the net book value of
the Company’s properties investment in Macau was
Rmb32,727,000. After offsetting with the related
option payments of Rmb24,209,000, the net balance
amounted to Rmb8,518,000. Based on the valuation
report dated 29 March 2005 issued by Lawson David
& Sung Surveyors Limited, the market value of the
property was HK$14,000,000 (approximately
Rmb14,892,000). Thus, no provision for impairment
loss is made. However, such payment was recognized
as income in accordance with PRC accounting
standards. As at 31 December 2003, the net book
value of long-term debt investment amounted to
Rmb19,394,000. Accordingly, impairment loss of
Rmb4,502,000 was made under PRC accounting
standards this year, and such provision for impairment
loss was written back in the accounts prepared under
HK GAAP.
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Difference in the recognition of deferred tax assets:

In accordance with the Statements of Standard
Accounting Practice 12 (Revised) in Hong Kong, the
impacts on income tax arising from differences
between accounting principles accepted domestically
and internationally should be adjusted for deferred
tax. This led to the difference of Rmb1,052,000 in net
profit.

Difference in amortization of goodwill upon acquisition
of a subsidiary:

In accordance with the Statement of Standard
Accounting Practice No. 12 (revised) in Hong Kong,
adjustment was made for the deferred tax of a
subsidiary acquired in the previous year, resulting in
a goodwill of approximately Rmb4,479,000. A
difference in net profit amounting to approximately
Rmb448,000 was attributable to the amortisation of
the goodwill.

(3) DEDUCTING EXTRAORDINARY ITEMS

AND

AMOUNT

Efv  AR¥ T

Unit: Rmb
d ]
EEENRETE Profit and loss from extraordinary items Amount
HBREERBEEEEN Non-operating revenue and expenditure
Hitt B HEEMRA ~ X after deducting asset impairment provision 2,389,763.72
DA EEEEHERE Reversal of provision for impairment
REEFNERD during prior years 2,560,406.68
TERESRENEM Other extraordinary items confirmed by
FREMERER China Securities Regulatory Commission -2,025,521.14
FEHEEY Income tax effect -178,498.29
&t Total 2,746,150.97

2004 FARRIPILRTEK BB RIE T MDA R

In 2004, the Company was awarded Grade A Pay Taxes Enterprise by State Tax Bureau of Beijing
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(M) MEBKAFAH=Z4FEE (4 MAJOR ACCOUNTING FIGURES AND

B wh SR Y B e b FINANCIAL INDICES FOR THE PAST
THREE YEARS
Bl AR ¥R
Unit: Rmb
20045 2003 20025
2004 2003 2002
3l
AEE BEA L8EE (%) BEE BEA
Increase/
decrease as
compared with
After Before previous After Before
TERHBE Major accounting figures adjustment adjustment period (%) adjustment adjustment
TEEBUA Principal operating income 1,121,219,426.19  1,005,612,844.69 1,005,612,844.69 11.50  926,929,279.47  926,929,279.47
Bkt Total profit 118,507,506.15  102,280,643.48  102,280,643.48 15.87 85,498,868.40 85,498,868.40
BB Net profit 95,903,999.16 82,047,814.03 82,047,814.03 16.89 68,940,690.64 68,940,690.64
NREE R BENEAR Net profit after
extraordinary items 93,157,848.19 77,236,974.91 77,236,974.91 20.61 61,452,367.05 61,452,367.05
2004F K 2003 K 2002F K
The end of 2004 The end of 2003 The end of 2002
.y 1:4
BER BEAE L (%) BER HEA
Increase/
decrease as
compared with
After Before previous After Before
adjustment adjustment period (%) adjustment adjustment
agE Total assets 2,019,421,955.06  1,893,148,599.68 1,893,148,599.68 6.67 1,882,271,513.97 1,882,271,513.97
[EY § Equity interests of
shareholders 1,265,422,331.87 1,202,616,644.46 1,202,616,644.46 522 1,021,311,254.56  979,111,254.50
RETHELHRSREFHE  Net cash flow incurred
from operating activities 40,321,639.30 53,286,167.40 53,286,167.40 2433 174290,172.01  174,290,172.01

2004 ANNUAL REPORT BEIREN PRINTING MACHINERY HOLDINGS LIMITED
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Bl AR¥T
Unit: Rmb
20044 20035 20026
2004 2003 2002
p8:ilxd
EELT AR L8 (%) EELS EES)
Increase/
decrease as
compared with
After Before previous After Before
TERBEER Major financial indices adjustment adjustment period (%) adjustment adjustment
SREE CEESE) Earnings per share(fully diluted) 0.23 0.19 0.19 21.06 0.17 0.17
FEEWEE (2EHHE) (%) Netassets earnings ratio
(fully diluted) (%) 758 6.82 6.82 11.14 6.75 7.04
NRFEEMBEMFAEL  Return on net assets after
FEERZE (%) extraordinary items (%) 7.36 6.42 6.42 14.64 6.02 6.28
SREEFHELN Net cash flow per share
REREFE from operating activities 0.10 0.13 0.13 -23.08 0.44 0.4
Sk Earnings per share
(BT (weighted average) 0.23 0.20 0.20 15.00 017 0147
NRFERMEBRN Earnings per share of net
BRENSR K profit after extraordinary
(2E4H) items (fully diluted) 0.22 0.18 0.18 222 0.15 0.15
NRFERMEBRN Earnings per share of net profit
BRENSR kS after extraordinary items
(nEFH) (weighted average) 0.22 0.18 0.18 2222 0.15 0.15
BEEUEE Return on net assets
(INEF ) (%) (weighted average) (%) 7.79 7.05 7.05 10.50 6.88 7.23
NRFEREBRN Return on net assets after
BRUENFEENGE extraordinary items
(INEF ) (%) (weighted average) (%) 7.57 6.64 6.64 14.01 6.14 6.24
2004E K 2003F K 2002 K
The end of 2004 The end of 2003 The end of 2002
p8::lx4
EELT BEA L8 (%) RS EES])
Increase/
decrease as
compared with
After Before previous After Before
adjustment adjustment period (%) adjustment adjustment
SRFEE Net assets per share 3.00 2.85 2.85 5.26 2.55 2.45
AEENEBRTEE Net assets per share after adjustment 2.96 2.81 2.81 5.16 2.39 2.29
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(F) 2% o Il o B 4 9% i 0 (A B (5) RETURN ON NET ASSETS AND

BEAT el 25 vl e B T 5% o it EARNINGS PER SHARE CALCULATING
FR R 55 9 5% i TR S ARG UNDER THE REQUIREMENTS OF NO.9
B e WAk % % 1 BB AR OF “REGULATION RELATEDTO

REPORTING OF CORPORATE
INFORMATION DISCLOSURE FOR
PUBLIC ISSUE OF SECURITIES” ISSUED

BY CSRC
Efl: AR¥T
Unit: Rmb
BPREREE (%) SRka
Return on net assets (%) Earnings per share
REME mEEy 2EEE mEEy
Fully Weighted Fully Weighted
HERNR Profit during reporting period diluted average diluted average
FEEETE Profit of principle operating 26.46 27.20 0.79 0.79
BER® Operating profit 9.61 9.88 0.29 0.29
BHE Net profit 7.58 7.79 0.23 0.23
NBRECSEMEREHFANE  Net profit after extraordinary items 7.36 7.57 0.22 0.22
#2004 F [RECEIEHE] - ARAAEFRARTLE GHERE_() L8 [F=BLREFALLER]) H&BHR
Mr. Zhu Wuan (second right at the front row), the Chairman of the Company, has won the honorary title of “The Third Year of Excellent Entrepreneur
of Beijing” at the “Activity Day of Entrepreneur in the PRC 2004”.
2004 ANNUAL REPORT 11 BEIREN PRINTING MACHINERY HOLDINGS LIMITED




o wl Bo9R oM 3 B WO oW R
SUMMARY OF ACCOUNTING AND OPERATIONAL FIGURES

ON) G BR8P (6) CHANGES AND REASONS OF CHANGES
B gL A IN SHAREHOLDERS’ INTERESTS
DURING THE REPORTING PERIOD

Bl AR¥ T

Unit: Rmb
B RELR BRLRK EELRE FAEAE BREGAH
Statutory Total
Share Capital Surplus public Undistributed  shareholders’
HH Item capital reserves reserves welfare fund profit interests
R Opening 422,000,000.00  520,217,619.27  165,941,485.91 57,576,538.58 60,699,762.90  1,202,616,644.46
KEEm Increase in this period 646,476.16 21,658,989.54 9,637,429.77 95,903,999.16 118,224,676.95
KHRD Decrease in this period 55418,989.54  55418,989.54
BRY Closing 422,000,000.00  520,864,095.43  187,600,475.45 67,213,968.35  101,184,772.52  1,265,422,331.87

2004 3 A2 B - EEMT =N TEERTHEMILAZLERIBRER A AHREERER
On 2 March 2004, the foundation stone laying ceremony of the new plant of Haimen Beiren Fuji Printing
Machinery Company Limited in San He Industry and Trade Park in Haimen was held.
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EERNBESCEEHERRLE -

BERANEEMEBATDAEHFATE
MBREEENREREEZEEEZAR
#28,170.357C ° UREFAREZR
ABEMMERNBREREEBAR
#618,305.81 T °

EHRABENFEERBEARESE
177 R 2AEREAE  ZEEBLD
BRATFEANEZ210%EE ©

RAEEHEBRE  BATEFAFH
RERBEEBBRABTAEETNG
BRIVEEBRB AR -

RAZFAFREAE DRI
BROBRDRARFREESSRET
REBESNEOXRREES  DNAHE
BOFERRE  RARELAEIE
FHERRYFAEERRAE -

20044 2 A 11 B - I & E B AR AR H
On 11 February 2004, Swedish investors visited the Company.

2004 ANNUAL REPORT

Statutory public welfare fund is included in the surplus
reserves.

The increase in capital reserve was derived from
Rmb28,170.35 being the credit balance of difference in
equity interest investment arising from additional investment
by the Company to its subsidiaries during the year, and
Rmb618,305.81 being the provision for equity interest
investment resulting from the increase in capital reserves of
its subsidiaries.

The increase in surplus reserve was mainly due to the
transfer of 10% of the Company’s net profit to statutory public
welfare fund in accordance with Article 177 of the Company
Law and the Articles of Associations.

For the purpose of consolidation, an amount is appropriated
pro rata to statutory surplus reserve based on the proportion
attributable to the Company in the subsidiary during the year.

In this year, reserves fund and enterprise expansion fund of
Beijing Beiren Fuji Printing Machinery Limited, the subsidiary
of the Company, were appropriated in accordance with the
resolution of the Board. For the purpose of consolidation,
an amount was appropriated pro rata to statutory surplus
reserve based on the proportion attributable to the Company.
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