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CASH FLOWS FROM OPERATING ACTIVITIES REERCRERE
Profit before tax BRI A 79,375 45,877
Adjustments for: BIERTHAE
Share of profits and losses of jointly-controlled L EREEEE AR
entities Za R EE (1,456) 4
Non-financing interest income FRAEMBUWA (3,200) (4,344)
Dividend income from listed investments FHEREZBREWMA 6 (2,592) (906)
Dividend income from unlisted investments EMHREZBREMA 6 (898) =
Loss/(gain) on disposal of fixed assets HERATEEZEE/ (K3) 6 9 (10)
Depreciation nE 6 18,261 13,837
Amortisation of intangible assets B ERH 6 813 610
Write-back of provision for doubtful debts REEBERD 6 - (843)
Bad debts written off =i et 6 551 30
Gain on disposal of long term investments HERBRE 2 iz 6 (3,312) =
Unrealised losses/(gains) on revaluation of short term BEHRREZRER
investments, net B/ (ke 38 6 1,520 (3,206)
Operating profit before working capital changes HEEC BRI EE RN 89,071 51,049
Decrease/(increase) in advances to customers BTREZBFRL /(M) 344,496 (69,978)
Increase in accounts receivable JE MR AR SR 2 N (71,940) (12,679)
Decrease/(increase) in prepayments, BRFE - e REMER
deposits and other debtors FIER D /() 1,880 (5,367)
Decrease/(increase) in amounts due e BEE N R FOR
from related companies "L/ (g (551) 1,012
Increase in short term investments L g2yl (13,066) (11,226)
Increase in cash held on behalf of customers REPHEZRSEM (41,278) (534,091)
Increase in accounts payable FERTBRFRIE N 76,557 572,135
Increase in accruals and other liabilities EtaEREMBEEM 4,488 6,018
Increase in amounts due to related companies JET R E R RIFIRE M 56,578
Increase/(decrease) in loans from a related company BEDBEFEM/ (D) (93,482) 93,482
Decrease in bank loans FITEFR D (291,183) (47,905)
Increase in other loans H LM 99 48,634
Cash generated from operations RELEEXB R 61,669 91,084
Non-financing interest received EH&Z#%E%W =) 3,200 4,344
Hong Kong profits tax refunded/(paid), net RE/ (B BBFER  F8 (2,428) 4,035
Overseas taxes paid ﬁ/’ﬂ\\%}ilﬁ = (29)
Dividends received from listed investments Bl EmIRE 2R E 2,592 906
Dividends received from unlisted investments B ETHREZRE 898 -
Dividends paid EREBEE (43,833) =
Net cash inflow from operating activities mEEB s ReRATE 22,098 100,340
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Period from
Year ended 1 April 2003 to
31 December 31 December
2004 2003
HK$'000 HK$'000
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Notes HFE 1-HAF
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Net cash inflow from operating activities REEBRENANFE 22,098 100,340
CASH FLOWS FROM INVESTING ACTIVITIES RETBHZEERE
Purchases of fixed assets BEETEE 13 (20,204) (6,110)
Proceeds from disposal of fixed assets & Bl & EFERE 1,688 32
Decrease/(increase) in other assets HEERD,/ (2hn) (2,691) 965
Investment in a jointly-controlled entity BREN—HMEREEEELD = (2,500)
Purchase of a long term investment BERBRE (20,000) (16,250)
Proceeds from disposal of long term investments HERBREMGRE 9,612 =
Net cash outflow from investing activities BREFHZHEREF (31,595) (23,863)
CASH FLOWS FROM FINANCING ACTIVITIES BETBH2RERE
Proceeds from share options exercised IR RIS R 30(a) 31,098 372
Proceeds from issue of shares BRI R0E 30(b) 103,700 =
Share issue expenses BIRNHER 30 (116) =
Repurchase and cancellation of shares AR 30(c) (6,083) (3,095)
Net cash inflow/(outflow) from financing activities BREEBZRASAA/ (RL) F8 128,599 (2,723)
NET INCREASE IN CASH AND CASH EQUIVALENTS BeRBELSEERZEMTE 119,102 73,754
Cash and cash equivalents at beginning of year/period E/iﬁ%ﬂzfﬁéﬁiﬁ%%fﬁlﬁ B 119,198 45,444
Effect of foreign exchange rate changes, net SNEEXEEH  FE TR - =
CASH AND CASH EQUIVALENTS AT END OF E/MRzBSRASSEER
YEAR/PERIOD 238,300 119,198
ANALYSIS OF BALANCES OF CASH AND BeRBASEEBERLERZAN
CASH EQUIVALENTS
Cash and bank balances e RFTET 258,132 139,030
Bank overdrafts RITESL 28 (19,832) (19,832)
238,300 119,198




