EEBE@BX
Balance Sheets

R-ZFZFPFE+ — H=+—H As at year ended 31st December 2004

K& Y. N
Group Company
ZEEME —TR-F ZEEME —TT-F
2004 2003 2004 2003
ARETR —S5=F ARMTn —£%=%
Notes RMB’000 RMB'000 RMB’000  RMB’000
FRBEE Non-current assets
ER ST Property, plant and equipment 15 855,280 847,741 13,824 15,064
REME Investment properties 16 221,932 62,542 - -
ERIR Construction-in-progress 17 36,303 143,364 - -
RELHFE Leasehold land payments 18 36,746 38,039 - -
RIBARZRE Investments in subsidiaries 19 - - 1,095,593 1,035,314
REEARZRE Investments in associates 20 34,776 28,902 26,858 26,849
ERBRE Non-current investments 21 10,670 10,670 - -
ERERBEE Deferred tax assets 22 37,084 33,008 - -
Ltk RPEE Other non-current assets 8,188 3,841 - -
1,240,988 1,168,107 1,136,275 1,077,227
RBEE Current assets
E& Inventories 23 501,428 354,536 - -
JE R 3% Trade receivables 24 509,786 326,872 - -
EHZEE Notes receivable 92,967 91,780 - -
BRFER Prepayments and
H th e Y 3 other receivables 25 45,709 84,491 6 18
RRIMBBZRE Trading investments 26 93,699 151,392 81,548 146,657
BEFR Designated deposits 27 - 51,004 - -
ElhamEE Amounts due from related
NAITE companies 33 2,854 1,500 - -
ERaEE Other current assets 854 1,089 - =
ReRBEEEY Cash and cash equivalents 371,961 230,881 45,965 9,163
1,619,258 1,293,545 127,519 155,838
RBEE Current liabilities
FEfT R 30 Trade payables 28 366,168 228,563 - -
ERZE Notes payables 11,225 600 - -
BHET Short-term borrowings 29 485,475 347,277 70,000 -
ERIARBIBHNE Salary and staff welfare payable 40,735 38,064 - -
EREHENAFNE Amount due to a related company 33 - 719 - 719
BREARAMERNT Accruals and other payables 96,047 84,876 13,079 10,477
B & Tax payable 6,911 6,392 - -
1,006,561 706,491 83,079 11,196
RBFEE Net current assets 612,697 587,054 44,440 144,642
BEERRBEE Total assets less current liabilities 1,853,685 1,755,161 1,180,715 1,221,869

BEM MM B RRMERDEE M RERNERE D -

The accompanying notes are an integral part of these consolidated financial statements.
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EEBE@BX
Balance Sheets

R-FZFPFE+ — H=+—H As at year ended 31st December 2004

A5E LN

Group Compa

ny

“$EPMF -TI=F -EEME -3ICF

2004 2003 2004 2003
ARBTR —Z5=F ARMFrn —F2=%
Notes RMB’000 RMB'000 RMB’000  RMB’000
EERR: Financed by:
EXGERE Capital and reserves
H§$ Share capital 30 642,000 642,000 642,000 642,000
K1 /ﬁn{ﬁ Share premium 165,198 165,198 165,198 165,198
CUYN Capital reserve 182,235 182,235 182,235 182,235
AT Statutory reserves 31 58,355 58,355 58,355 58,355
AAHEHE Retained earnings 100221 149,090 132273 172,142
1,157,009 1,196,878 1,180,061 1,219,930
FRBEE Non-current liabilities
REEN Long-term borrowings 29 100,000 - - -
BEHEAR Deferred tax liabilities 22 654 1,939 654 939
@8 EERA Deferred income on government grants 6,780 6,380 - -
107,434 8,319 654 1,939
DYRRER Minority interests 589,242 549,964 - -
BRREZ ERBEEBR  Total shareholders’ equity,
SURRERAT non-current liabilities and
minority interests 1,853,685 1,755,161 1,180,715 1,221,869
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Approved by the Board of Directors on 14th April 2005

Chairman: Wu Guang Quan Director: Sui Yong
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The accompanying notes are an integral part of these consolidated financial statements.
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