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CONSOLIDATED INCOME STATEMENT
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ANNUAL REPORT 2004

For the year ended 31st December 2004
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2004 2003
—FENF —ET=F
Notes HK$’000 HK$°000
oN=3 FET FET
Turnover &R 4 583,085 573,705
Cost of sales 5 & A A (425,886) (369,563)
Gross profit EH 157,199 204,142
Other operating income H A 4 & YA 5 9,189 8,654
Distribution costs HiHE R (43,451) (41,021)
Administrative expenses T E R (66,509) (72,009)
Increase (decrease) on revaluation EhYEEE

of properties CRE) 6 3,609 (127)
Profit from operations £ & 7| 7 60,037 99,639
Finance costs B & A 8 (4) (9)
Profit before taxation At Al V4 A 60,033 99,630
Income tax expense % 10 (6,124) (11,586)
Net profit for the year N E R I F RE 53,909 88,044
Dividends % 2 11 37,525 73,790
HK Cents HK Cents
AL B

Earnings per share: BRER 12
Basic HAR 14.5 23.9
Diluted #E 14.5 23.8




