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2004 2003
—EEWNEF —EE=F
Notes HK$’000 HK$'000
K o FET FE&T
OPERATING ACTIVITIES REXEW
Profit from operations £ & 7| 60,037 99,639
Adjustments for: T
Dividend income Hﬁ A (11) (23)
Interest on bank deposits THERAE (1,785) (1,278)
Yield on held-to-maturity securities T%ﬁ ZI|HA El 5 2 [0l 3R (5,404) (3,786)
Depreciation of property, M BMELRRETE
plant and equipment 41,693 38,190
Allowance for doubtful JE W R TE A R R B
trade receivables — 5,000
Net realised gain EMEARABZTHEEN
on other equity securities W 25 % 58 (105) (17)
Net unrealised holding gain EMEARABZTHFEEN
on other equity securities AEBR W FEE (65) (117)
Loss on disposal of property, HEYE  BEK
plant and equipment HEZEE 317 2,039
(Increase) decrease on revaluation SHYE (8E) BE
of properties (3,609) 127
Operating cash flows before EIEE S EB A
movements in working capital KEBRERE 91,068 139,774
Increase in inventories ER=g: Pl (9,741) (19,741)
Increase in trade and é%&ﬁﬁﬂﬁ%
other receivables XA 1 N (2,266) (2,896)
Decrease (increase) in JE W =150 A (3% hn)
bills receivable 12,434 (26,344)
(Increase) decrease in deposits & RIBMNKIE
and prepayments (38 n) S/ (612) 232
Increase (decrease) in trade 2 5 & EH b E
and other payables FRIEIE N CRt ) 1,420 (10,410)
Decrease in deposits e RETER
and accruals Ve (2,654) (751)
Cash generated from operations KEEHEEZES 89,649 79,864
Income taxes paid B8 (8,642) (15,135)
Interest paid 21 F & (4) (9)
NET CASH FROM OPERATING REEBREE2EHESRHE
ACTIVITIES 81,003 64,720
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2004 2003
—EENE —ET=F
Notes HK$’000 HK$'000
Bt aF FET FAEIT
INVESTING ACTIVITIES BEHEH
Interest on bank deposits received B YR 1T 17 3 F E 1,785 1,278
Interest on held-to-maturity BHFEEER EI
securities received FHHF B 6,449 4,170
Dividends from listed H&zﬂxiﬁ*“
securities received Z & E 1 23
Purchase of property, HEYME - BB
plant and equipment & (26,264) (56,531)
Redemption of held-to-maturity i @hﬁ?; Ry
securities 2B 35,000 —
Purchase of held-to-maturity BERARIBAR
securities (27,689) (26,582)
Proceeds from disposal of property, HEWE - BENX
plant and equipment MBS KIE 73 35,219
Proceeds from sales of HEEBEAME KRFES
other equity securities F 18 I8 848 30
Increase in bank deposits JE=1E A NEIH ZR1T
not within three months 15 5%0F BA 1 10
of maturity (15,600) (7,020)
NET CASH USED IN REEBZREERA
INVESTING ACTIVITIES -G (25,387) (49,413)
FINANCING ACTIVITIES REIEE
Dividends paid BEfEKRE (66,909) (73,586)
Issue of shares pursuant to KBATE B IR 21T
exercise of share options Z AR 4,840 —
Repurchase of own shares % 17 [ B 22 (220) (2,027)
NET CASH USED IN MEEBZRE
FINANCING ACTIVITIES 55 F7H &8 (62,289) (75,613)
NET DECREASE IN CASH AND BeRBRSEBYZ
CASH EQUIVALENTS B EEE (6,673) (60,306)
CASH AND CASH EQUIVALENTS AT H#zHR&ER
BEGINNING OF THE YEAR HEEEY 126,812 187,118
CASH AND CASH EQUIVALENTS FRZ2EER
AT END OF THE YEAR ReZEEY 120,139 126,812
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2004 2003
—ETNEF —ET=F
Notes HK$’000 HK$°000
k=3 FET FAET
ANALYSIS OF THE BALANCES OF HeRESEEY
CASH AND CASH EQUIVALENTS ERz o
Bank balances and cash RITEER LIRS 151,339 142,412
Less: Bank deposits not within B REEERE=EA
three months of maturity N E|H Z SRITIER
when acquired (31,200) (15,600)
120,139 126,812




