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LAND BANK

The Group's land bank (inclusive of Regal Riviera in Guangzhou) when
fully developed, will amount to a total gross floor area (“GFA") of
approximately 12.67 million sq.m. as at 31st December 2004, compared
to approximately 12.29 million sq.m. as at 31st December 2003.

The following analysis of the Group’s land bank (inclusive of Regal Riviera
in Guangzhou) by GFA is based on its internal records and has not been
independently verified.
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USAGE AND LOCATION AR Rt E
GFA (million sq.m.)
EEEBE(BE¥YHFXK)
Guangdong

Province Beijing Tianjin Shanghai Total
BRE = R ! @5t
Residential F=E 4.99 1.13 3.54 0.73 10.39
Shopping arcade 75 4 0.44 0.10 0.07 0.02 0.63
Office FNE 0.35 - - - 0.35
Carparks BEG 0.91 0.12 - - 1.03
Hotels BIE 0.09 0.04 0.14 - 0.27
Total it 6.78 1.39 3.75 0.75 12.67

Land bank breakdown by usage (In GFA)
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T DEVELOPMENT STATUS AND LOCATION BEMRAARME

g GFA (million sq.m.)

= BEEEBR(BE¥REXK)

[0}

3 Guangdong

§ Province Beijing Tianjin Shanghai Total
o BERE = RE L& #et
T

o

g Completed properties S %7ES 0.61 0.11 - - 0.72
G Properties under development R ¥ 1.24 0.58 0.34 0.06 2.22
3 Properties to be developed FERRME 4.93 0.70 3.41 0.69 9.73
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> Total #Et 6.78 1.39 3.75 0.75 12.67
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Q Land bank breakdown by location (In GFA)
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DEVELOPMENT STATUS AND USAGE BRMRR R AR
GFA (million sq.m.)
EEEB(BEBTANKR)
Shopping

Residential arcade Office  Carparks Hotels Total
=z (2R WAE FE5 B & @t
Completed properties BERME 0.32 0.14 0.01 0.21 0.04 0.72
Properties under development 2R #% 1.56 0.16 0.06 0.25 0.19 2.22
Properties to be developed FERME 8.51 0.33 0.28 0.57 0.04 9.73
Total it 10.39 0.63 0.35 1.03 0.27 12.67

breakdown by development status (In GFA)
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TITLE STATUS AND LOCATION Fi A R 0 B 3t B
GFA (million sq.m.)
EEEB(BEYLAHK)
Guangzhou Beijing Tianjin Shanghai Total
&M bl RE L& #Et
Land use rights certificates and B B3 £ b F
construction works planning  #E R EFZ T2
permits obtained REIFFAIED 1.60 0.67 0.49 0.22 2.98
Land use rights certificates ERGE LI AE
obtained but without BARBMEESRT
construction works RREIFFAE?
planning permits @ 1.03 0.38 0.57 0.20 2.18
Construction land use planning & H{5 2 3% F i
permits obtained © © HEFTFA & OO 2.58 0.20 2.44 - 5.22
Grant of major approvals BEREEHXR
and certificates not yet FEZHL 0O
obtained @ ® 1.57 0.14 0.25 0.33 2.29
Total st 6.78 1.39 3.75 0.75 12.67

(1) Relevant land use rights certificates and construction works planning permits
have been granted.

(2)  Relevant land use rights certificates have been granted while the
appertaining construction works planning permits have not yet been
obtained.

(3)  Relevant construction land use planning permits have been granted.
However, the land use rights certificates have not yet been obtained and
will only be secured upon execution of the relevant land transfer contracts
and payment of land premium.

(4)  Only upon completion of the land grant procedures (e.g. obtainment of the
construction land use planning permits, and the execution of land transfer
contracts) and the payment of the appertaining land premium will the land
use rights certificates be obtained.

(5)  For payment status of land premium, please refer to notes 32 and 40 to the
accounts.

Major additions to the Group’s development land bank during the year
included sites located in Huizhou City of approximately 206,000 sqg.m., in
Nanzhou Road, Guangzhou of approximately 56,000 sq.m.and in Tonghe
Road, Guangzhou of approximately 55,600 sg.m..
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PROJECT COMPLETION SCHEDULES

REVIEW OF OPERATIONS 7%l g

MAJOR PROJECTS UNDER DEVELOPMENT BY YEAR OF

COMPLETION
Projects to be completed in 2005

SRR B BB E R
BEERMFEZRRPNEIREE

FR-EELFTHKNER

Group's

Projects to be completed interests GFA (sq.m.)
R KIEE AEENERZ BEEE(FHXK)
Guangzhou & M

Huajing New City, Phase 6, Zone 4 and 6 ESHWEH4 - 6 100% 111,617
Pleasant View Garden, Eastern Zone, Phase 3 peREFREIM 94.98% 20,165
Huanan New City, Phase 4 ZEH I AH 99% 28,941
Regal Riviera, Phase 3 LT =38 40% 54,894
Gallopade Park — South Court, Phase 3 STt — /e 38 95% 104,834
Regal Palace, Phase 1 e EA1H 100% 74,138
Regal Riviera Villa, Phase 1 & W1 100% 46,311
Beijing R

Beijing Regal Court, B Zone, Phase 2 ERFRM2HBE 100% 277,847
Beijing Citta Eterna, Phase 2 b RESZE2H 100% 93,887
Shanghai tE

Shanghai Hopson Town, Phase 1 FEAEEHBIE 100% 102,463
Tianjin RE

Tianjin Water Palace Convention Hotel KEKEFEBABE 70% 142,829
Tianjin Jingjin New Town, Phase 2 R 28 70% 291,351
TOTAL Fob 1,349,277

Regal Riviera Villa
=gl

Tianjin Jingjin New Town

R EI



Projects to be completed in 2006
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Group's

Projects to be completed interests GFA (sq.m.)
1% TR KT8 B rEEERE BEEERE(FHXK)
Guangdong Province BEXE

Huajing New City, Phase 6, Zone 5 EZSMPcHSE 100% 159,988
Pleasant View Garden, Eastern Zone, Phase 4 R 2 E R R4 94.98% 46,955
Pleasant View Garden, Central Zone, Phase 2 BREREPE2H 94.98% 104,350
Huanan New City, Phase 5 2 g 7 9 5 5 99% 243,562
Regal Riviera, Phase 4 KL = 45 40% 240,000
Gallopade Park — South Court, Western Zone SBEtE MR 95% 51,710
Regal Palace, Phase 2 2 E 28 100% 29,730
Regal Riviera Villa, Phase 2 = 1L 28 100% 90,000
Yijing Huayuan (ER=EF7) 100% 172,154
Yunshan Xijing, Phase 1 ELES1H 70% 140,000
Huizhou Regal Riviera Bay, Phase 1 M B RE1E 100% 100,000
Beijing ERE

Beijing Fresh Life Garden, Eastern Zone IR IGMNKERE 100% 142,250
Beijing Citta Eterna, Phase 3 ItRES=E3H 100% 65,485
Shanghai tiE

Shanghai Hopson Town, Phase 2 A EW 2 100% 51,566
Tianjin RE

Tianjin Jingjin New Town, Phase 3 REREFH3H 70% 444,500
TOTAL Fob 2,082,250

Yijing Huayuan

FERER

Huizhou Regal Riviera Bay

BHERE
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T Projects to be completed in 2007 and beyond BRZEELFERHETHKAIEER
9 Group's
3 Projects to be completed interests GFA (sq.m.)
g BEANER ARBEE BEDE(FHK)
[0)
3
g Guangdong EXRE
§ Pleasant View Garden, Central Zone, Phase 3 %= 2 E PR3 94.98% 750,034
z Huanan New City, Phase 6 I f T 6 99% 2,286,200
- Regal Riviera, Phase 5 T % 8 5 40% 511,400
< Gallopade Park — South Court, Western Zone SRR -miAR 95% 499,600
z Yunshan Xijin, Phase 2 EIES2H 70% 60,000
s Huizhou Regal Riviera Bay, Phase 2 BN R E 2 100% 300,000
§ Guangzhou Hopson International Building BMEEBEBRKE 100% 111,809
o
g Beijing R
Beijing Regal Court, Zone A and F It RBRIBARFE 100% 422,855
Beijing Citta Eterna, Phase 4 ItRES =B 100% 377,711
Shanghai i
Shanghai Hopson Town, Phase 3 FEAEW I 100% 170,995
Shanghai Hopson International Building FBEEEEBRRE 50% 82,245
Shanghai Hopson Binjiang Court, Phase 1 EEAEETINS 100% 42,070
Tianjin RE
Tianjin Jingjin New Town, Phase 4 RERRZRINB4H 70% 1,600,000
TOTAL Foly 7,214,919
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Yunshan Xijing Shanghai Hopson International Building
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PROPERTY PROFILE
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EILMIN

Gallopade Park - South Court
BRRIEE — M

Zhongshan Avenue, Tianhe District, Guangzhou (95%
owned)

BMRTEF L KRE (BEHIS%ERS)

Expected completion: Phase 3 (2005)
Western Zone, Phase 1 (2006)
B ERAM 3 (ZTTRF)
AR (ZTEZRF)

Pleasant View Garden

REEE
Guangzhou Avenue, Haizhu District, Guangzhou (94.98%
owned)
EMEREEMNAERAT (HH94.98%E %)
Expected completion: Eastern Zone, Phase 3 (2005)
Eastern Zone, Phase 4 (2006)
Central Zone, Phase 2 (2006)
BAERAH: REIH(ZZEZRF)
REAH (ZETAF)
HE2ZH (ZEERRF)

Huanan New City

T
Panyu District, Guangzhou (99% owned)
EMEBE (HEI9%ER)
Expected completion: Phase 4 (2005)
Phase 5 (2006)
BEitERBH 4B (ZEERF)
SHI(ZEZRHF)
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Huajing New City
R

105 Zhongshan Avenue, Tianhe District, Guangzhou
(100% owned)
J& M R SAT& 1L KB 1055 (EH 100% & 2)
Expected completion: Phase 6 Zone 4 and 6 (2005)
Phase 6 Zone 5 (2006)
B ERBH : 6H4keR (ZSTHE)
685E (Z 2T RNF)
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Regal Riviera

BIF=

Guangzhou Avenue, Chigang, Haizhu District, Guangzhou
(40% owned)
EMEHREREEMNKE (EFO%ER)
Expected completion: Phase 3 (2005)
Phase 4 (2006)
Bit=HBH : 3 (ZEERF)
M (ZZERHF)

Regal Palace

mmﬁ?&

Guangzhou Avenue, Chigang, Haizhu District, Guangzhou
(100% owned)
BEMNEREREEMKE (BEH100%E %)
Expected completion: Phase 1 (2005)
Phase 2 (2006)
BixERAH: 1H(ZTZTRF)
2B (Z2ERE)
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Beijing Regal Court
EREIFR

23 Xidawang Road, Chaoyang District, Beijing (100%
owned)

ETRTHRERE AL RK23% (HEF100%EH)

Expected completion: B Zone, Phase 2 (2005)

B THBEH  BE2H (=T HEF)

Beijing Fresh Life Garden
It RERIZMNKE

18 Bangzijing Village, Sanjianfang Town, Beijing (100%
owned)

LRT=ZREESSFH 185 (FEH100%EH)

Expected completion: Eastern Zone (2006)

B THAH R (ZTTRF)

Beijing Citta Eterna
trREREE

Gan Lu Yuan, Qingnian Road, Chaoyang District, Beijing
(100% owned)
LRTHBEEFRHER (HEH100%EE)
Expected completion: Phase 2 (2005)
Phase 3 (2006)
Bt R AH 28 (ZTTHF)
3 (Z2TRE)

<

L]
B
5

-

1A

e
LY
1
o v |

i
r— — T

e e i

T

A BET Tl

=)

!

| ——
1
'R
=
o
w bW | e ————
L = |
Wi




REVIEW OF OPERATIONS 7%l g

Shanghai Hopson Town
EEEEHF
518, Anling Road, Minhang District, Shanghai (75%
owned)
LERTEREES18 (BEH75%EE)
Expected completion: Phase 1 (2005)
Phase 2 (2006)
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| Tianjin Jingjin New Town
KBTI
Baodi District, Tianjin (70% owned)
RETHEHER (BEB70%EH)
Expected completion: Phase 2 (2005)
Phase 3 (2006)

BEit=HBH 2B (ZTTRF)

3 (ZZTRF)
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PROPERTY LOCATIONS #1 % B
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INVESTMENT PROPERTY FACTSHEET BREME-—BRX
Details of the investment properties of the Group as at 31st December R-EBEENFE+_A=+—HIL  EEBEKEYE
2004 are as follows: HoT

Approximate

Group's interest Existing use gross floor area
Location L8 SEREER B Al A& BAREEEER
Phases 5A, 6A, 6B, 6C and 6D FEAEEREEMT 100% Commercial, retail 114,200 sq.m.
Huajing New City FOMEH L AE105 5 and carparking 114,200 F 77 %
105 Zhongshan Avenue ZERAMIESA HE ZEREES

Tianhe District
Guangzhou
Guangdong Province
Mainland China

6A ~ 6B+ 6C K 6DH

Phase 2, Jinan Garden FEAEEREEMNT 90% Commercial, retail 11,267 sq.m.
South side of Zhongshan Avenue  KAERF I KEFHE and carparking 11,267 £ A K
Tianhe District ERTtREE -8 HE TEREES

Guangzhou

Guangdong Province

Mainland China

Phases 1, 2 and 3 hRREERE BT 90% Commercial, retail 23,830 sq.m.
Fairview Garden ii%[%ﬁﬁémﬂm i and carparking 23,830 F K
238 Xingang West Road BEERE— ZR=H HE ZEREES

Haizhu District

Guangzhou

Guangdong Province

Mainland China

Phases 1, 2 and 3 REAEEREEMT 95% Commercial, retail, 7,053 sq.m.
Gallopade Park AAERILRERE and carparking 7,053 F 75K
South side of Zhongshan Avenue ~ % SEEZE— - K= BE ZEREES

Tianhe District

Guangzhou

Guangdong Province

Mainland China

Phases 1 and 2, Regal Court FRIREEREEMNT 100% Commercial, retail 42,164 sq.m.
East side of Longkou West Road KIBEAABRA and carparkmg 42,164 F 77 %
Tianhe District HEAE-RZH FER SR

Guangzhou

Guangdong Province

Mainland China

Gallopade Park-South Court FEAMEEREEMT 95% Commercial, retail 26,600 sq.m.
South side of Zhongshan Avenue KT E S I AERE and carparking 26,600 F 73 K
Tianhe District BERIEMD HE TEREES

Guangzhou

Guangdong Province

Mainland China

Fairview South Court ‘:P BAMEEREEMT 70% Commercial, retail 18,094 sq.m.
212 Xingang West Road §IRE 2B T K212 SR and carparking 18,094 ¥ 73K
Haizhu District ’T@%ﬁﬁ? HE TEREES

Guangzhou

Guangdong Province

Mainland China

East area of Pleasant View Garden ~ HEIAMEEERE BN 94.98% Commercial, retail 13,259 sq.m.
West side of Guangzhou Avenue BLEENKNERR and carparking 13,259 ¥ 75 %
Haizhu District RERERR HE TEREES

Guangzhou

Guangdong Province

Mainland China

Phase 1, Huanan New City FEAEEREEEMNT 99% Commercial, retail 45,358 sq.m.
Panyu District ERR and carparking 45,358 75K
Guangzhou EHNNE— Hx TERESES

Guangdong Province
Mainland China
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Tianjin Water Palace Convention Hotel

REKEEFREE

HOTEL OPERATIONS

In anticipation of increasing business activities and buoyant tourism
numbers, the demand for hotel facilities in China is expected to grow.
The Group started its hotel business in July 2004 when the 100-room
Guangzhou Regal Riviera Hotel commenced operation. Since its opening,
the hotel recorded a high average occupancy and satisfactory room rates
in 2004.

Currently, the Group has two hotels under construction, namely Beijing
Howard Johnson Regal Riviera Plaza Hotel and Tianjin Water Palace
Convention Hotel.

Beijing Howard Johnson Regal Riviera Plaza Hotel, located in Beijing Regal
Court with a capacity of 147 rooms, is scheduled for opening in the first
half of 2005. Howard Johnson, an international hotel management
establishment, has been engaged to manage the hotel.

Tianjin Water Palace Convention Hotel, located in Tianjin Jingjin New
Town with 760 rooms, is built to provide a wide range of facilities,
including spa, golf courses and meeting facilities. Overall, the prospects
of the Group’s hotel operations are promising.

B IR T
BEEZEHEESRRIIREXANEDY  RFEBER
B RGEN AEBR-_TENFEL AR
HBEL®E BN IHSBEURKITERE
100 EH RZETNEHBEENATER
B -

BAl AEEEEEZMFKBE - LXFRRLE
EERREKEEZERBE -

tERFEREBEMNtRTB =0 FEZE147
MER BAR—_ZTRFLEFRELE %
BESHERBEEREEEZEEEER -

%mLEEK@EﬁMiﬁﬁﬁ%ﬁ'ﬁmo
ERVIREZERE BERA 8B RHRER
SRR o %ﬁm REBHELENAI=IE
HaE o

Guangzhou Regal Riviera Hotel

BMNIKI®RBEE

Beijing Howard Johnson Regal Riviera Plaza Hotel

ERFEEEBE



PROPERTY MANAGEMENT

In order to uphold its commitment to customers of “the impeccable
realization of quality living”, the Group continues to provide professional
and dedicated property management services through Esteem, its wholly-
owned subsidiary. Esteem was awarded with “China First Class Property
Management Enterprise” in 2004 for its quality services.

Given the need to establish two-way communication between the
customers and management and to facilitate the management’s better
understanding of the market, “Hopson Club” was established in 2004.
Since its establishment, the Club is well recognized by the customers.
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