Consolidated Statement of Changes in Equity

For the year ended 31 December 2004

2004 2003

RMB’'000 RMB’000

Total equity at 1st January 1,279,190 587,108
Issue of H shares 30 34,500 172,500
Premium arising from issue of H shares 31 287,893 536,762
Share issuance expenses 31 (12,399) (56,303)
Profit for the year 31 215,540 163,623
Dividends 31 (76,375) (124,500)
Total equity at 31st December 1,728,349 1,279,190
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