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Year ended 31 December 2004 BE-—ZZTMF+—A=+—HILFE

2004 2003
—EZMF —EL=F
Notes HK$°000 HK$'000
st FHT FHT
CASH FLOWS FROM OPERATING ACTIVITIES REXBKMEZRERE
Loss before tax KR AIERE (29,755) (15,734)
Adjustments for: BT SEELFHE:
Interest income B YA 5 (642) (1,260)
Depreciation FE 6 12 2,700 3,678
Amortisation of deferred development costs R RAAEN 6 879 370
Gain on disposal of fixed assets, net HEETEEEF
= 6 - (268)
Provision for doubtful debts REEE 8,589 8,192
Finance costs BB KA 8 523 725
Operating loss before RiTEELLED
working capital changes A4 B4 (17,706) (4,297)
Decrease/(increase) in inventories FERDY/(3m) (7,473) 4,221
Decrease/(increase) in accounts and EREERRE
bills receivable EA () 8,508 (8,434)
Decrease/(increase) in prepayments, BRRE EE REAM
deposits and other receivables FEWFR A/ (32 ) 11,799 (24,691)
Increase/(decrease) in accounts and ENEERRE
bills payables #m,/ G ) (6,111) 32,143
Increase/(decrease) in accrued liabilities and BB EREMENRK
other payables #m/ ) (16,324) 16,426
Cash generated from/(used in) operations E¥%HmE/ () 28RE (27,307) 15,368
Hong Kong profits tax refunded EREIBEBENGEH 153 -
Overseas profits taxes paid EHBIINETER (147) (527)
Net cash inflow/(outflow) from BEXBREcAS
operating activities BAS CGrd) 38 (27,301) 14,841
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Year ended 31 December 2004 HE—ZEE E¢+ A=+—RHIFE

2004 2003
—RENE —ET=F
Notes HK$'000 HK$'000
fif st FHT FE T
CASH FLOWS FROM INVESTING ACTIVITIES RETHEIEZRERE

Purchases of fixed assets BEETEE 12 (1,644) (2,042)
Proceeds from disposal of fixed assets HEBTEEMBRE - 915
Additions to deferred development costs I E 2 R AR AN 2 0 13 = (2,636)
Investment in a jointly-controlled entity BENLREGEE 16 (104) -
Additional investments in an RIEIZE R F 2 EI

investee company ®E 17 - (15,600)
Repayment from/ WIHERA

(advances to) investee companies BR (B350 17 (14,506) 3,900
Refund/(payment) of deposits for BE (B RE

investment, net BeFE 18,21 13,502 (27,653)
Proceeds from disposal of subsidiaries HEM B AR ERE = 20,000
Decrease in pledged time deposits B E 87 508 2 11,329 11,179
Decrease/(increase) in non-pledged time BAKRIGA®RR

deposits with original maturity of more “EAZEEKRTEH

than three months when acquired TFERA /(38 m) 280 (34,242)
Interest received B & 913 989
Effect of foreign exchange rate change, net SNERE R FE) 2

TERR 15 -
Net cash inflow/(outflow) from REEHsI L2 HE

investing activities WA/ CRdl) 8 9,785 (45,190)
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Year ended 31 December 2004 BE-—ZZTMF+—A=+—HILFE

2004 2003
“EENE —EE=F
Notes HK$'000 HK$'000
iokz3 FE T FET
CASH FLOWS FROM FINANCING ACTIVITIES MEEHOIEZ
BeRE
Exercise of share options TEERE 29 355 -
New bank loans MLRITER 45,655 43,585
Repayment of bank loans BERTER (40,283) (16,647)
Interest paid EERELS) (486) (665)
Capital element of finance lease BEHERS
rental payments ZEXRED (290) (687)
Interest element on finance lease rental BMEMAEHRS 2
payments e (37) (60)
Net cash inflow from financing activities BEEHSIRZBEERNFR 4,914 25,526
NET DECREASE IN CASH AND REeRBEEEY
CASH EQUIVALENTS RO FEE (12,602) (4,823)
Cash and cash equivalents at beginning of year ~ FHIZHEERBREEZEY 57,591 62,414
CASH AND CASH EQUIVALENTS FRZHAER
AT END OF YEAR BeZEY 44,989 57,591
ANALYSIS OF BALANCES OF CASH REeRBEEEY
AND CASH EQUIVALENTS EERRZOM
Cash and bank balances Be RETEH 22 45,895 57,591
Less: Bank overdraft B RITEX 25 (906) —
44,989 57,591
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