CONSOLIDATED BALANCE SHEET AND BALANCE SHEET
At 31 December 2004

The Group The Company
KEH b N
2004 2003 2004 2003
—EETNE —TT=-F ZEENFE —TT-F
Notes HK$'000 HKS'000 HK$'000 HKS'000
B et FET F&T FBT FAETT
Non-current assets ERBEE
Investment properties "EYE /15 1,935,559 1,897,520 95,876 113,347
Property, plant and equipment 1% - BB M & & 16 109,540 88,158 48,944 42,315
Properties under development 7E& ¥ % 17 — 151,259 = —
Loan receivable EURE R 18 = 112,150 — —
Goodwill RS 19 33,525 39,112 — —
Negative goodwill =k 20 (59,376) (63,087) — —
Interests in subsidiaries M8 A ml = 21 — — 2,140,747 1,535,132
Interests in associates i A N B HE 25 22 1,256,601 1,192,562 399,469 374,469
Investments in securities FBHIEE 23 1,467 1,467 1,000 1,000
Deferred tax assets FRERIEE E 39 18,500 11,296 16,931 10,908
Other asset EvE&E 24 5,484 6,855 — —
3,301,300 3,437,292 2,702,967 2,077,171
Current assets RBEE
Inventories, at cost FE — KA 8 817 = =
Properties under development 7EE %% 17 132,303 — — —
Interest in distressed assets TREE#D 25 584,362 — = —
Loan receivable U E &K 18 112,150 — = —
Investments in securities FBHIEE 23 56,127 9,505 54,281 7,194
Trade receivables JiE Us BR 3R 26 16,366 8,097 = —
Deposits, prepayments and e - BRKIE
other receivables FEE J?EH&Z,TA 57,300 69,490 1,170 5,265
Amounts due from associates  J& W B & A 7 5K 27 53,818 4,109 3,818 3,801
Restricted bank balances BEEEF O & 28 185,369 — = —
Pledged bank deposit IR IR 1717 X 1,700 2,800 1,700 2,800
Bank balances and cash WRITHEBRERS 1,370,730 312,489 1,268,461 207,797
2,570,233 407,307 1,329,430 226,857
Current liabilities REBARE
Trade payables FE A BR 3K 29 55,036 15,109 — —
Accrued charges, rental EEER - A%
deposits and other payables & & & H T E R 30 208,020 246,106 22,446 49,702
Amounts due to associates R R NCIEN 27 457,639 510,300 373,198 353,148
Amount due to holding FEA— AR R &Y
company of a shareholder ) /NI PO 317 18,537 — — —
Other loans H g R 32 — 5,140 = 5,140
Secured bank loans — RITIMBER —
amount due within one year — — & R E| £ 33 580,589 601,150 1,150 1,150
Convertible bonds — ABRES —
amount due within one year — — 4 N E| & 34 — 1,560 — —
Taxation payable FE AT B 1A 4,960 3,611 = —
Secured bank overdrafts RITEIFE X — 53,989 — 53,989
1,324,781 1,436,965 396,794 463,129
Net current assets (liabilities) FREBEE (BE) 1,245,452 (1,029,658) 932,636 (236,272)
4,546,752 2,407,634 3,635,603 1,840,899
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At 31 December 2004

The Group The Company
AEE PN
2004 2003 2004 2003
—EENE —_TT=-F ZBENF —_TT=F
Notes HK$°000 HKS 000 HK$°'000 HKS'000
B &F FET F¥ET FET FET
Capital and reserves BEEXR#E
Share capital RN 36 351,734 262,444 351,734 262,444
Reserves & 38 3,123,226 1,976,574 2,366,570 1,562,186
3,474,960 2,239,018 2,718,304 1,824,630
Minority interests LERRER 136,180 124,213 — —
Non-current liabilities RBEE
Secured bank loans — RITERER —
amount due after one year —F 1& 3| 81 33 8,050 9,200 8,050 9,200
Amounts due to subsidiaries &K B A 73K — — 68,960 7.069
Convertible notes — amount ~ AI R EE —
due after one year —F 1% 2| A7 34 840,289 — 840,289 —
Deferred tax liabilities REHEAE 39 87,273 35,203 — —
935,612 44,403 917,299 16,269
4,546,752 2,407,634 3,635,603 1,840,899
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The financial statements on pages 34 to 104 were approved and
authorized for issue by the board of directors on 15 April 2005 and are

signed on its behalf by:

Zhu Dengshan Gao Jian Min
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