CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2004

Investment
properties Asset
revaluation  revaluation
Share Share reserve reserve Negative Other  Exchange Accumulated
apital  premium  RENE  EEEf  goodwill  reserves reserve profits Total
Bk BBEE  EhEE i AHE  EMEE  EXBE  EEEA g
HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000
T T Tt Tt Tt Tt Tt Fit T
Note 35 INote 38
(K#3802) (K 38pp)
At 1 January 2003 1200351818 262,444 1,210,737 6,421 14,342 12233 34033 2117 544,39 2,086,723
Surplus arising on revaluztion of EffRENZEL BR
investment properties - — 10,231 — - — — — 10,231
Share of investment properties DERRELRENS
revaluation resenve attibutable BfiRE
to minority interests - — 910) — - — — = 1910)
Surplus rising on revaluation of BIEENFEL ES
leasehold properties = = = 1,828 = = = = 1,828
Defered tax labiy arising on EfRENFEL R
revaluation of investment properties REBE - = [2.481) = = = = = 2481)
Share of deferred tax liabiliy arising HERRBEER
on revaluztion of investment propertes RENZEEBR
attributable to minorty interests W = - 301 - - - - - 301
Share of reserves of associates BERELTRE - - - - - - (123 - 13
Net gains (losses not recognized FREAUARERZ
in the consolidated income statement & (5858 - - 7,141 1828 - - (13 = 8,846
Transfer to accumulated profits upon REEE-BERA
disposal of an associate by HEAR AR
an associae of the Group HRhazx - - - - - (33,429 - 33428 =
Net proftfor the year EmEHAE - - - - - - - 182,816 182816
2002 final dividend paid XH2005 R BRE - - - - - - = 39,367) 39,367
- - 14 1828 - 13 18 15095
At 31 December 2003 120038 127318
and | January 2004 k200451718 262,444 1,210,737 13,562 16,170 12233 605 1,994 121,213 2,239,018
Surplus arising on revaluation of properties ~ EfENIEEL B4 - - 68,534 10,460 - - - - 78,99
Share of investment properties revaluation~~ SHREEERENE
fesenve attributable to minority inerests BB = = [6,563) = = = = = (6,563)
Deferred tax lzbity arising on revaluation ~ EfRENEEE 2
of investment propertes ELiask - - (17,899 - - = = = (17,899
Share of deferred tax liabiy arising on DERRELERRE
revaluation of investment propertis hEEEER
attributable to minorty interests e - - 2,166 - - - - - 2,166
Deferred tax lzbity arising on reveluation ~ EfEENEEE 2
of leasefold propertes EEfEAR - - - (448 - - - = [49)
Net gains not recognized in the consolidated RN & AR ER
income statement hEEE - - 46,238 10012 - - - - 56,250
Realised upon disposal of NEERENE
investment propertis Kaak = = % = = = = = %
Transfer to accumulated profits upon disposal 1 HE TR E41%
of leaseNold propertes R = = = (12.419] = = = 12419 =
New shares issued at premium ik 89,290 768,503 = = = = = = 857,793
Share issue expenses iRhABR = (21.483) = = = = = = (21,483)
Net proftfor the year EmEHAE - - - - - - - 404,975 404975
2003 final dividend paid ZH003E KBRS - - - - = = = (61,689 (61,689
89,290 747,020 46,334 [2.407) - — — 355,705 1,235,942
At 31 December 2004 R2004512831H 351,734 1,957,571 59,896 13,763 12233 605 1994 1,076,978 3474.960
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