FINANCIAL SUMMARY

For the year ended 31 December 2004

Year ended 31 December

BE+t-A=+—-HLEE

2000 2001 2002 2003 2004
—ETTF —TT—F —TE-F —TT-F Z—ZTTNEF
HKS Million — HKS Million — HKS Million — HKS Million HKS$ Million
B&ET B&ET B&EET BEET BEZETT
Results E
Turnover EER 79.9 135.4 181.9 512.3 685.2
Profit before taxation 5 Al g A 35.0 73.2 109.1 195.0 452.6
Taxation charge FIE X H (2.3) (6.3) (14.1) (8.7) (35.0)
Profit before minority interests /> 2k % 5 # %5 A1l 4 7 32.7 66.9 95.0 186.3 417.6
Minority interests DB R — (4.5) (3.1) (3.5) (12.6)
Profit for the year N g T 32.7 62.4 91.9 182.8 405.0
Year ended 31 December
BE+-—A=+—BLEFE
2000 2001 2002 2003 2004
—ETTF —ZTT—F —TE-F —TT-F ZZZTETNEF
HKS Million — HKS Million — HKS Million — HKS Million HKS$ Million
B&E&T B&EET B&EE T g&E&r BEEZETT
Assets and liabilities EERERE
Investment properties and HEMER
property, plant and mE - BE K
equipment B 709.6 1,757.5 1,966.1 1,985.7 2,045.1
Properties under development E@%% — — 141.1 151.3 =
Loan receivable EURE &K — — — 112.1 =
Goodwill RS — 50.3 447 39.1 33.5
Negative goodwill =k — (112.8) (66.8) (63.1) (59.4)
Other assets H&EE 96.7 9.6 8.2 6.9 5.5
Interests in associates é‘%%'& A= 1,425.9 1,371.1 1,193.7 1,192.5 1,256.6
Investments in securities BHEEE 33.7 3.9 3.0 1.5 1.5
Amount due from a B —Hg & N R Y
shareholder of an associate — &R — 162.5 97.5 — —
Deferred tax assets ERERIEEE — — 1.1 11.3 18.5
Net current assets (liabilities) RBIEE (BE) F58 189.9 (960.9) (1,031.3) (1,029.7) 1,245.4
2,455.8 2,281.2 2,367.3 2,407.6 4,546.7
Share capital N 256.9 262.4 262.4 262.4 351.7
Reserves it 1,728.4 1,691.4 1,824.3 1,976.6 3,123.2
Shareholders’ funds BRRE® 1,985.3 1,953.8 2,086.7 2,239.0 3,474.9
Minority interests DERRE R — 104.6 119.1 124.2 136.2
Non-current liabilities ERBEE 470.5 222.8 161.5 44 .4 935.6
2,455.8 2,281.2 2,367.3 2,407.6 4,546.7
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