NAM FONG INTERNATIONAL HOLDINGS LIMITED

CONSOLIDATED INCOME STATEMENT #& Wz
For the year ended 31 December 2004 #Z —ZFZEMF1+=-A=+—HIFE
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2004 2003
—FETNE —EE=F
Note HK$'000 HK$'000
MiE FH#T T
TURNOVER Cf £ 4 59,635 12,059
COST OF PROPERTIES SOLD AND MEHER AR
RENTAL OUTGOINGS HEZH (76,887) (7,167)
GROSS (LOSS)/PROFIT (B18) EH (17,252) 4,892
GAIN ON DISPOSAL OF HEREMHBAT
INVESTMENTS IN SUBSIDIARIES Wiz = 40,358
OTHER REVENUE Hipg A\ 4 23,867 37,154
ADMINISTRATIVE EXPENSES T ER (15,990) (25,185)
SELLING AND DISTRIBUTION COSTS $HER D HR A - (96)
CLAIMS B8 (26,614) (52,120)
GAIN ON DISPOSAL OF HEBTEEWE
FIXED ASSETS 165 -
IMPAIRMENT LOSS ON INVENTORY RECERME
OF COMPLETED PROPERTIES B{ERE (386) (4,923)
PROVISION FOR DOUBTFUL DEBTS  RER#E{E (1,410) (4,935)
OTHER OPERATING EXPENSES Hip &2z (6,459) (607)
LOSS FROM OPERATIONS LEEE (44,079) (5,462)
FINANCE COSTS MEEH 6 (10,813) (9,345)
LOSS BEFORE TAXATION BR#BiaIEE 7 (54,892) (14,807)
TAXATION BiE 9 = 9,105
NET LOSS FOR THE YEAR FERIEREG
ATTRIBUTABLE TO SHAREHOLDERS  [E5{Bi%%5 10 (54,892) (5,702)
LOSS PER SHARE - BASIC BREBE-EX 11 (4.04 centsfll)  (0.42 centsflli)

Annual Report 2004




