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BALANCE SHEETS EE& &R
As at 31 December 2004 R=Z2ZNF+=—F=1+—H

The Group The Company
*EH A
2004 2003 2004 2003

“FFME —TT=F —FFOME —FT=F
Note ~ HK$'000  HK$'000  HK$'000  HK$'000

M EE Fi#&T FEx FH&T FTHET
NON-CURRENT ASSETS ¥ RBEE
Fixed assets BEEEE 12 355 404 = =
Investment properties REME 13 735,000 849,000 - -
Property held for/under BEERR/
development BRI 14 404,989 383,445 = =
Investments in subsidiaries ~ AMBARZERE 15 - - 34,352 35,722
Total non-current assets FRBEELE 1,140,344 1,232,849 34,352 35,722
CURRENT ASSETS MENEE
Inventory of completed RIFEER
properties Y3 16 3,639 4,025 = =
Accounts receivable FE W BR R 17 123 1,334 = =
Prepayments, deposits BARE A2
and other receivables H b U FIE 17,766 7,587 7 15
Pledged bank deposit SR ITE 451 451 - -
Cash and bank balances BERBITEER 85 610 3 230
Total current assets e EEAE 22,064 14,007 10 245
CURRENT LIABILITIES mEER
Accounts payable FEBRFR 18 183,567 281,703 = -
Accruals and other FEstEAREM
payables FEfFRIE 403,646 258,885 7,882 8,661
Short-term borrowings RHEE 19 42,728 67,285 9,300 8,959
Taxation payable FEHiE 20 449,774 457,010 = =
Unclaimed dividends RARE 25,024 25,024 25,024 25,024
Total current liabilities Dk =K N 1,104,739 1,089,907 42,206 42,644
NET CURRENT LIABILITIES REAEEE (1,082,675) (1,075,900) (42,196) (42,399)
NET ASSETS/(LIABILITIES) &ZE (&) FE 57,669 156,949 (7,844) (6,677)
Representing: Rk :
SHARE CAPITAL &N 21 136,000 136,000 136,000 136,000
RESERVES e 23 (78,331) 20,949 (143,844) (142,677)
SHAREHOLDERS' FUNDS BRES 57,669 156,949 (7,844) (6,677)
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