NAM FONG INTERNATIONAL HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY &&
Year ended 31 December 2004 & Z = FEFNF+=-F=1+—HILFE

Investment
properties  Reserve  Capital Exchange
revaluation onmerger  reserve fluctuation
Share Share reserve accounting (note) reserve Accumulated
capital premium  REYE AHKE EXREE HMERD losses Total
kEx  RiEE SRR ikt (Hf3E) s REBR aF
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
TEn TARL TEn TARL TEn  TEx ThRL TAT

The Group X5E
At 1 January 2003 RZEE=F-f-H 136,000 906,000 139474  (101,922) 14,326 8,731 (1,000,532) 102,077
Revaluation surplus EfLEGH - - 1,000 - - - - 1,000
Translation of financial HEAR

statements of subsidiaries ~ MBHEZBRE - - - = = (4,344) = (4,344)

Profit/(Loss) not recognised ~ fRaWEFRER

in the consolidated Ziakl/ (E18)

income statement - - 1,000 - - (4,344) - (3,344)
Realised on disposal HEMBARR < BRA

of subsidiaries - - 61,230 - - - 2,688 63,918

Net loss attributable to BRREGBEFE
shareholders - - - - - - (5,702) (5,702)

At 31 December 2003 R=EE=F+-A=t-H

and at 1 January 2004 KRZZENFE-H-H 136,000 906,000 201,704 (101,922) 14,326 4,387 (1,003546) 156,949
Revaluation deficit B4 - - (15,037) = = = - (15,037)
Translation of financial WEARREHRER22E

statements of subsidiaries - - - - - (7,985) - (7,985)
Loss not recognised GANERARER

in the consolidated BB

income statement - - (15,037) - - (7,985) - (23,022)

Transfer to income statement HERBEARRER
on disposal - - (21,366 - - - - (21,366)

Net loss attributable to BRREGBEFE
shareholders - - - - - - (54,892)  (54,892)

At 31 December 2004 R-EFNE+-A=+-8H 136,000 906,000 165301  (101,922) 14,326 (3,598) (1,058,438) 57,669

Note: Capital reserve represents reserve arising on acquisition of additional interests in a subsidiary. Kt : EARBEREEHBAARERES 2HE o
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