EABEREZERERLDE

CONSOLIDATED CASH FLOW STATEMENT &2 8 E&RER
For the year ended 31 December 2004 #Z —ZFZFMF+=-A=+—HIFE

2004 2003
—ETNE —ET=F
Note HK$'000 HK$'000
i TER FET
OPERATING ACTIVITIES gEEy
Loss before taxation FRELATES 1B (54,892) (14,807)
Adjustment for: ERETHEE
Interest income REWA (2) 3)
Interest expenses FERX 10,813 9,345
Provision for doubtful debts FIREE 1,410 4,935
Depreciation of fixed assets EEEEME 51 84
Loss on disposal of fixed assets HERTEEERE — 1
Gain on disposal of HERE
investments in subsidiaries NG = (40,358)
Gain on disposal of fixed assets HEBREEERR (165) =
Impairment loss on inventory RIFEERME
of completed properties BIEEE 386 4,923
Loss on disposal of investment HERENF
properties e 31,876 -
Reversal of provision for BRERRBRT
impairment loss on properties MEREFE
held for/under development B (19,431) (33,100)
Business tax EER 898 10,651
Property tax IR 2,051 9,408
OPERATING LOSS BEFORE Kt BEELEH
CHANGES IN WORKING CAPITAL RIZEEEE (27,005) (48,921)
Increase in accounts receivable, FEUWERR AR
prepayments, deposits A& R H R IE
and other receivables 20 (10,378) (3,281)
Increase in accounts payable, ERER - EEtER
accruals and other payables N EAb R FIEE fn 35,812 41,288
CASH USED IN OPERATIONS BEfMFERS (1.571) (10,914)
TAX PAID EfHIE
Interest paid [=ERES — (5,979)
PRC tax paid EHRERIE (10,185) (206)
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NAM FONG INTERNATIONAL HOLDINGS LIMITED

CONSOLIDATED CASH FLOW STATEMENT &8 RER
For the year ended 31 December 2004 #Z —ZFZEMF1+=-A=+—HIFE

2004 2003
—EEMEFE —BE=F
Note HK$'000 HK$'000
[ FH#T T
NET CASH USED IN BEEE
OPERATING ACTIVITIES ReFE (11,756) (17,099)
INVESTING ACTIVITIES REEE
Interest received 2 YEF S 2 3
Purchase of fixed assets BEETEEE (2) (11)
Proceeds from disposal HEEEEE
of fixed assets 8 F0E 165 18
Net proceeds from disposal HERENF
of investment properties PRSI F 48 38,381 -
Increase in properties held for/ BEIERR BRF
under development W3 2 20 (2,066) (14,169)
Net cash and bank balance HEHRBARZEER 24
disposed of subsidiaries SRITEEAFER — (205)
Proceeds from sales of subsidiaries HEMB AR MEE — 10,000
NET CASH GENERATED FROM/ REFIHME ()
(USED IN) INVESTING ACTIVITIES REFHE 36,480 (4,364)
FINANCING ACTIVITIES A& EE)
New loan raised BER 341 30,000
Repayment of bank and other loans BERTREMER (24,898) (9,074)
NET CASH (USED IN)/GENERATED  BU&;EENFT 5F) &
FROM FINANCING ACTIVITIES REFHE (24,557) 20,926
INCREASE/(DECREASE) IN CASH RERFEEEY
AND CASH EQUIVALENTS #nn, (Rd) 167 (537)
CASH AND CASH EQUIVALENTS, FEVZBER
BEGINNING OF YEAR REZEY 610 970
EFFECT OF FOREIGN EXCHANGE EESEHRE
RATE CHANGES (692) 177
CASH AND CASH EQUIVALENTS, FRZEER
END OF YEAR REZLEY 85 610
ANALYSIS OF CASH AND CASH HERAEE
EQUIVALENTS EYZ o
Cash and bank balances RERRITER 85 610
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