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CONSOLIDATED INCOME STATEMENT
REWER
For the year ended 31 December, 2004 BE-EEBMNE+-A=+—HIFE
2004 2003
—ZTTHEE —TT=F
Notes HK$000 HK$'000
i iF FET FHET
Turnover BER 3 138,628 68,956
Cost of sales HERA (73,801) (38,646)
Gross profit E A 64,827 30,310
Other revenue H b g A 822 2,924
Distribution costs 5 88 B AR (6,585) (4,844)
Administrative expenses TR X (16,488) (13,018)
Write-off of mortgage loans receivable & U & FUifl BR - (9,894)
Profit from operations £ Al 4 42,576 5,478
Share of results of an associate JEMGHE & AR EE - 4
Loss on disposal of subsidiaries HENE QR EE - (41,027)
Amortisation of goodwill
of an associate B 28 N B 7 2 6 - (2,793)
Write back of land appreciation tax 3 (B 7 [B] 4 5 17,254 =
Impairment in value on investments MEZREELERE
in a property development VERIEN SR
joint venture 18 (5,392) -
Impairment loss on goodwill R NGRS
of an associate VERIEN SR - (20,945)
Finance costs BEKA 6 (6,731) (6,835)
Profit/(Loss) before taxation BEATAIE, (E8E) 47,707 (66,118)
Taxation I8 8 (7,089) (733)
Profit/(Loss) attributable to shareholders A% 28 & {5 ¥ (E518) 9 40,618 (66,851)
Dividends 5] 10 16,373 =
Earnings/(Loss) per share FRAEF, (EE)
— Basic —HEAK 11 2.0 cent/{ll (3.3) cent/fll
- Diluted — 88 11 N/A N/A

The accompanying notes form an integral part of these

financial statements
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