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As at 31 December, 2004 R—ZZNFE+_A=+—H

2004 2003
—ZEZNF —ET=F
Notes HK$’000 HK$'000
B it THET FHETT
NON-CURRENT ASSETS ERBDEE
Investment properties "EME 12 54,986 42,398
Property, plant and equipment M BERERE 13 22,581 30,829
Interest in an associate NN o 15 - 513
Mortgage loans receivable FEWE R —
due after one year R —F & IS D 16 18,909 24,100
Deposits for acquisition of land BE T2 ZS 17 176,779 171,992
Investments in a property MEEZEREE
development joint venture TEZEKRE 18 6,488 14,040
Pledged bank deposits SRITHIBER 19 5,503 5,472
Properties held for development FERRYE 20 13,632 45,675
298,878 335,019
CURRENT ASSETS e B B
Properties held for sale FIEHEME 21 30,192 49,547
Mortgage loans receivable JFE U E K 16 17,516 17,245
Other receivables, deposits Hib gz 12&
and prepayments RIE FRIE 22 50,239 53,013
Cash and bank balances 8 e MIRTT & & 15,131 1,971
113,078 121,776
CURRENT LIABILITIES nERAR
Current portion of interest-bearing TEER
borrowings BV B & 19 23 32,554 54,274
Trade payables, deposits FEMER #EE
and accruals K ERE A 24 29,322 76,494
Deposits received on properties HEREHE
held for sale sk« 248 108
Amounts due to a director REEZRIE 25 6,503 18,816
Taxes payable FET B IE 3,955 11,793
72,582 161,485
NET CURRENT ASSETS/(LIABILITIES) #EIEZE (&fK)BHE 40,496 (39,709)
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As at 31 December, 2004 R=—ZZNFE+_A=+—H

2004 2003
—EENE —EET=4F
Notes HK$'000 HK$'000
o3 T#xT TH& T
TOTAL ASSETS LESS CURRENT o EER
LIABILITIES mE R E 339,374 295,310
LONG-TERM LIABILITIES AR
Interest-bearing borrowings T EER 23 7,120 10,231
NET ASSETS HSERE 332,254 285,079
CAPITAL AND RESERVES BEX R iR
Share capital AR 7= 26 40,933 40,933
Reserves it 27 291,321 244,146
332,254 285,079

Tsang Wai Lun, Wayland
BRE
Director

EF

The accompanying notes form an integral part of these

financial statements
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