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CONSOLIDATED CASH FLOW STATEMENT

RERESRER

For the year ended 31 December, 2004 HZ_-_ZEZNE+-_HA=1+—HLEE

2004 2003
—ZEME —TET=4F
HK$'000 HK$'000
T TH& T
Operating activities BEEB
Profit/(Loss) before taxation B s, (Ei8) 47,707 (66,118)
Adjustments for: HE:
Write back of land appreciation tax o b 12 {8 A (O] 8 (17,254) -
Amortization of goodwill 7 2 5 - 2,793
Amortization on investments MEEREEDE
in a property development & i
joint venture 2,160 2,160
Impairments in value on investments in MEXRES S D E
a property development joint venture 1% &R {EEE 5,392 =
Depreciation e 1,269 1,231
Write-back of deficit on revaluation BEHRZREYE
of investment properties BHEAEE
previously charged - (1,986)
Interest income A B U A (69) (284)
Interest expenses B R 6,731 6,709
Impairment loss on interest BtE N R EmREEE
in an associate - 20,945
Write-off of mortgage JE W & R AR
loans receivable - 9,894
Provision for doubtful and
bad mortgage loans receivable RIZAR B (393) =
Write-off of other receivables H fib & I FH BR (203) =
Share of results of an associate JEMREEE R R EE - (4)
Loss on disposal of subsidiaries HEKB AR ZEE - 41,027
Operating cash flows before BEFTEDNZCRERSR
movements in working capital 45,340 16,367
Decrease in properties held for sale FEHE M ER D 19,491 27,843
Decrease/(Increase) in properties BERRDERD, (M)
held for development 26,445 (952)
Decrease in investment properties & E W R D 1,810 =
Decrease/(Increase) in mortgage fEUE FOom A, (1)
loans receivable 5,313 (5,934)
Decrease/(Increase) in other HEfh e
receivables, deposits and N 3B ZOE R A (48 )
prepayments 8,576 (18,841)
Decrease in trade payables, ERERER -EE R
deposits and accruals JE B R R (29,919) (2,776)
Increase/(Decrease) in deposits LERFEHEMEZ
received on properties held for sale Bz Em, S Ond) 140 (1,604)
Cash generated from operations REXRAERE 77,196 14,103
Interest received B U F & 69 284
Interest paid 2 A (6,731) (6,709)
Overseas tax (paid)/refund (BA) /REEINGEIE (14,927) 1,294
Net cash inflow
from operating activities BEXEMSELTHE 55,607 8,972
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2004 2003
—ETmE —EET=F
HK$'000 HK$'000
THET FAT
Investing activities BEXB
Payments for disposals of a subsidiary & M & 2 7 BT~ 5K B - (187)
Purchases of property, BEUWE -BEREKE
plant and equipment (1,064) (154)
Sale proceeds on disposals of property, H&E ¥ ME R REFERIE
plant and equipment 67 —
Sale proceeds on disposals of & B & A B TS SRR
an associate 513 -
(Payments for)/Utilization in deposits (fHH) /WKEEE Lt iES
for acquisition of land (4,788) 20,471
Repayment from an associate RN - 1,732
(Increase)/Decrease in pledged RTEBER () R
bank deposits (31) 6,296
Net cash (used in)/generated from ¥EX¥ () FER&SH
investing activities (5,303) 28,158
Financing activities MEXR
New loans raised MEER 80,292 50,641
Repayments of loans BEER (100,914) (93,421)
Repayments of advances BEEEFHX
from a director (12,313) (23,967)
Net cash used in financing activities BEXBRERLBH (32,935) (66,747)
Net increase/(decrease) in cash ReRBASSERAZEM
and cash equivalents (D) BE 17,369 (29,617)
Cash and cash equivalents REMZRESRBASFEEHRA
at the beginning of the year (2,238) 27,465
Effect of foreign exchange Exgmmezyg
rate changes - (86)
Cash and cash equivalents REEZReRESSEEA
at the end of the year 15,131 (2,238)
Analysis of the balance of HeRASFEHABAREZSM
cash and cash equivalents
Cash and bank balances R & RIRTT 45 15,131 1,971
Bank overdrafts, secured ERBRITEX - (4,209)
15,131 (2,238)

The accompanying notes form an integral part of these

financial statements.

RERMERMBERE CERAKAD




