For the year ended 31st December, 2004 # % ~ZFZU4E+ ] =+—H ILFE

2004 2003
“RENE T
HK$’000 HK$°000
T#x T#IT
OPERATING ACTIVITIES BB
Profit before taxation R il i ] 186,419 140,239
Interest income FLEWA (1,861) (218)
Dividend income BB A - (51,040)
Depreciation e 218 44
Interest expense FE B 452 1,799
Reversal of impairment loss on B REPYIEZ
properties under development AR ] (18,563) -
Unrealised holding gain on A HA G RS 3
other investments & (57,420) (82,940)
Gain on disposal of other investments & HAt B i 4 - (47)
Gain on release of obligations under o s HEE 5 1) A% M B
warrants upon their expiry v e - (9,285)
Release of negative goodwill on consolidation i fit ¥ J& 2> 7] IRf
upon dissolution of a subsidiary MEBRAR G IR 2 AT & (24) -
Impairment on goodwill on consolidation  %7# B H R A= 2 i 2 s (H 894 -
Write-off of properties under development  fifl#5#E J@ P4y 3£ 2,529 -
Write-off of property, plant and equipment {543 ~ W55 S ffi - 1
Share of results of an associate JRE A B 5 ) 34 3,846 (4,523)
Operating profit (loss) before working BEEREEHZ
capital changes gl A (Es18) 116,490 (5,970)
Decrease in properties held for sale FEYEZ WD 177,185 =
Decrease (increase) in other receivables HoAth BEAS IR K S FEAT R IE 2
and prepayments Wb (B 381 (878)
Increase (decrease) in trade and JREASH 58 5 TR B At B A ek 2.
other payables () 1,912 (624)
(Decrease) increase in deferred revenue TEAEN 45 (ol D) 38 (131,698) 131,698
Net cash generated from operations G EE Bl 164,270 124,226
Tax paid EABIIE (8,672) -
NET CASH GENERATED FROM BEEHRAZBE
OPERATING ACTIVITIES H8 155,598 124,226




2004 2003
e 2 L e =
HK$000 HK$°000
T T
INVESTING ACTIVITIES BB
Interest received B A E 1,853 220
Dividend received B S - 51,040
Proceeds from disposal of other investments & A% & Irf5 s IH - 442
Proceeds from disposal of property, plant WEWE - R Kkt
and equipment EEE e 52 =
Investment in properties under development % % 5§ J& ¥ 2 (78,934) (66,754)
Purchase of property, plant and equipment ~ HEEWIZE - WUFE M (378) (51)
NET CASH USED IN INVESTING BeRRB R Z
ACTIVITIES Bl& i (77,407) (15,103)
FINANCING ACTIVITIES Y e
Interest paid ETFLE (551) (2,184)
New bank loan raised iz AT K - 186,732
Repayment of bank loans BRI T B3R (65,814) (130,431)
Repayment of other loan fE i H A B - (6,000)
Capital contribution from K ADBIRZ
minority shareholder EAERK - 498
NET CASH (USED IN) GENERATED FROM % 34 (Bi ) AEtk 2
FINANCING ACTIVITIES Bl (66,365) 48,615
INCREASE IN CASH AND Be RSB EHH
CASH EQUIVALENTS K 11,826 157,738
CASH AND CASH EQUIVALENTS AT SERIZ B REN
BEGINNING OF THE YEAR B&XH 168,995 11,257
CASH AND CASH EQUIVALENTS AT ERZBIERFABLENA »
END OF THE YEAR, represented by B MRA T A B
cash and bank balances 180,821 168,995




