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Consolidated Profit and Loss Account

> (SERYN
EEBEWR

For the year ended 31 December 2004
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2004 2003
—EENEF —ERE=F
Notes/Mt &= HK$/#% 7t HK$/7% 7T

Turnover - 4 169,137,308 324,693,318
Other revenue H A a5 4 3,204,162 1,486,476
Cost of trading of listed securities BB EMHEHZKAX (91,978,376) (262,695,391)
Commission expenses A= 53 (14,161,963) (9,839,680)
Depreciation e (2,159,938) (2,976,575)
Provision for bad and RIZBERBH

doubtful debts (95,623,513) (6,000,000)
Staff costs B B R A 5 (17,955,225)  (11,989,806)
Unrealised loss on revaluation of EMEMKE 2

other investments REIREE - (563,190)
Other operating expenses HEMEeERx (18,352,404)  (19,507,207)
Operating (loss)/profit e (BB = 6 (67,889,949) 13,117,945
Finance costs B & B AN 7 (13,929,970) (7,108,775)
(Loss)/profit before taxation BT (BR) & F (81,819,919) 6,009,170
Taxation Bi1E 9 4,146,344 (1,978,214)
(Loss)/profit for the year NEE (BE) 5T 10 (77,673,575) 4,030,956
(Loss)/earnings per share B (B8 &F 11 (2.59) centsfll 0.13 centfll
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