Consolidated Balance Sheet

At 31 December 2004
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2004 2003
—EENF —ET=F
Notes/Ht 5 HK$/7#% 7t HK$/7% 7T
NON CURRENT ASSETS ERBEE
Fixed assets BE&E 12 4,706,116 6,821,888
Intangible assets ﬂﬂ;ﬁ? 14 - 1,292,253
Investment security &3 15 50,000 50,000
Statutory deposits EERE 16 3,735,026 3,735,890
Deferred tax asset EETHBEE 17 4,357,430 211,086
12,848,572 12,111,117
CURRENT ASSETS REBEE
Trade receivables JFE Ui BR 3R 18 334,420,776 357,548,182
Other debtors, deposits and HEmEWRGRIE ek
prepayments AR 3,268,946 4,935,123
Other investments HEiRE 19 22,928,294 34,560
Bank balances and cash RITEHRERS 20 73,927,970 89,627,353
434,545,986 452,145,218
CURRENT LIABILITIES REBAE
Trade payables JE - BR X 21 78,841,837 93,310,395
Other payables and accruals HEmEMAFENESER 4,642,320 6,983,806
Short term bank loan, secured EHRTER BIKA 1,000,000 -
Bank overdrafts, secured RITBEX BIEE 204,678,310 128,056,468
289,162,467 228,350,669
NET CURRENT ASSETS RBEEFE 145,383,519 223,794,549
NET ASSETS EEFE 158,232,091 235,905,666
CAPITAL AND RESERVES EXRHE
Share capital f% A% 22 30,000,000 30,000,000
Reserves it 128,232,091 205,905,666
158,232,091 235,905,666
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The accounts were approved and authorised for issue by the
Board on 28 April 2005 and are signed on behalf of the Board by:

Chan How Chung, Victor Lee Huei Lin

PR ZHA ZER
Director Director
EF Ea

1l 4 4 'HH” Al
e L

29



