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Consolidated Cash Flow Statement

For the year ended 31st December, 2004

2004 2003
BET R BB T T
HK$'000 HK$'000
BT Operating activities
4 Profit from operations 39,866 47975
R SEAR Adjustments for:
HE Depreciation 79,180 74,155
AEXEAREVEE Amortisation on development costs and
A 3! intangible asset 15,396 40
—RBERAIEE B Amortisation of goodwill of an associate 221 -
RIEEE Allowance for doubtful debts 6,677 2,281
REER B2 ED Write back of allowances on
doubtful debts (8,441) -
B 55 2 2 s Write off of trade and other payables (15,016) (11,295)
B MA Interest income (4,457) (4,223)
BBy ENTEE N Increase in fair value of
investment properties (1,390) (520)
HEYE BERSHY Loss (gain) on disposal of property,

B8 (Uzs) plant and equipment 4519 (832)
HELEYE T EIE Loss on disposal of investment properties - 267
HEBARE 7 W Gain on disposal of investments

in securities (20) (1,997)
BEAELEREZABR 7MW FE Net unrealised holding gain on

investments in securities (351) (669)
BE - BELREDRZRE Impairment loss recognised in respect

(3] of plant, machinery and equipment - 2,500

BT HREFERAREER Impairment loss recognised in respect
of leasehold land and buildings - 1,141
BBLELHBRI v SEES RS Operating cashflows before movements
in working capital 116,184 108,823
FE®EM Increase in inventories (154,426) (51,380)
FE U — 8l B B & N B IR R Decrease in amount due from
a related company - 8,106
2 5% H b e U ZaE (32 n) /A (Increase) decrease in trade and
other receivables (180,346) 15,706
14 R ZIE® M Increase in deposits and prepayments (1,201) (2,927)
JES Z 3R A0 Increase in bills payable 385 1,063
25N HE e 2 EE i Gl ) Increase (decrease) in trade and
other payables 39,989 (11,288)
ex () miERe Cash (used in) generated from operations (179,415) 68,103
BREBFGEH Hong Kong Profits Tax paid (15,038) (5,734)
BEREFENSR Hong Kong Profits Tax refunded 317 842
(B BEREZEMREEERBTN Tax (paid) refunded in other jurisdictions (1,213) 3,352
BT () EREFE Net cash (used in) from operating
activities (195,349) 66,563
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2004 2003
it &t BETT BB T
Note HK$'000 HK$'000
REED Investing activities
BADE  BERE Purchase of property, plant and equipment (116,890) (71,794)
EETHMERE Purchase of land use right - (2,027)
ke o NN =il Increase in development costs capitalised (25,180) (13,195)
BEHBE LA HIMER Purchase of additional interest
in an associate - (18,817)
BEREZES Purchase of investments in securities (8,188) (3,335)
2 W ERFI 8 Interest received 4,457 4223
HEME  BERREBRERE Proceeds from disposal of property,
plant and equipment 5,229 9,838
HEREYERFHRE Proceeds from disposal of
investment properties 650 2,383
& — R B R R ZFERE Proceeds from disposal of a subsidiary 28 2,057 -
BN R EFUEER Net repayment from associates 32,327 70,202
e DA WE 2B Dividends received from associates 5,025 80
HEBFREMGRIE Proceeds from disposal of investments
in securities 2,472 11,285
RETBHFMERSFE Net cash used in investing activities (98,041) (11,157)
MEED Financing activities
ERNEE Dividends paid (14,008) (424,900)
EREBIRE R Of ) (Decrease) increase in trust receipts loans (4,778) 4524
EETERTER New bank loans raised 376,800 144,900
ERRITER Repayment of bank loans (200,187) (41,648)
EENE PSS Interest paid (9,152) (10,481)
REDVERRZEE Capital contribution from minority
shareholders 400 1,768
METHRE (AR REFH Net cash from (used in) financing activities 149,075 (325,837)
BeRALEEBEZRDFE Net decrease in cash and cash equivalents (144,315) (270,431)
R-—BA—BzHRe&RkRAEEEER Cash and cash equivalents at 1st January 311,669 584,136
EXBHr B Effect of foreign exchange rate changes 2,754 (2,036)
RT=ZA=+-HzR& Cash and cash equivalents
RBE&%EER at 31st December 170,108 311,669
BeRBEEEEBZERIM Analysis of the balances of cash
and cash equivalents
RITHEHRRE S Bank balances and cash 174,530 335,500
RITEX Bank overdrafts (4,422) (23,831)
170,108 311,669
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