Consolidated Income Statement

mellaER

For the year ended 31 December 2004

MEZREWSF+ A=+ —ALFE

2004 2003
NOTES HK$'000 HK$'000
—zEnF —ze=4
M eE FExT FET
Turnover E S0 4 1,722,177 1,416,235
Direct operating costs HEEREERA (1,426,652) (1,258,481)
Gross profit EH) 295,525 157,754
Other operating income HAb @A 6 20,784 22,536
Distribution costs 7 SRR (51,039) (38,809)
Administrative expenses THFAX (210,944) (203,164)
Net unrealised holding loss on BEHMIEE 2 R
other investments B (127) (2,849)
Reversal of impairment loss (impairment &L RIEF >
loss recognised) in respect of leasehold  E{EEF1BHE @
land and buildings (BRRRBESE) 14 4,511 (301)
Release of negative goodwill arising BERRUEE M A R
on acquisition of subsidiaries EEZBHE 23 1,863 -
Impairment loss recognised in respect of FEHIRE 2 BFER
investments in securities BEEE 21 (5,659) (26,974)
Impairment loss recognised in respect of EE¥%E 2 BHER
properties under construction VERIEN e 14 (1,100) (2,400)
Surplus arising from revaluation of BHREME
investment property EEzBH% 15 - 7
Loss on disposal of investment securities &R EFEH 2 BB — (30,633)
Loss on disposal of interest in a HER—HEEEE
co-operative joint venture ¥R EE 20 - (20,000)
Amortisation of goodwill arising BB ARIELEY
on acquisition of subsidiaries [k 22 = (496)
Profit (loss) from operations LR (BER) 7 53,814 (145,329)
Finance costs BERA 9 (53,711) (25,045)
Gain (loss) on disposal of associates HEB 2 AR 2 AT (&i8) 17 37,930 (23,471)
Share of results of associates it NS E (195) (114,788)
Impairment loss recognised in respect REEE AR w2
of interest in an associate EHRRER R 17 = (31,717)
Loss on disposal of discontinued HEBKRIEER
operation 218 43 = (32,697)
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2004 2003

NOTES HK$000 HK$000

—EENEF —EE=F

BaE FExT FAT
Profit (loss) before taxation KRBT T (E518) 37,838 (373,047)
Taxation credit HiIgHsmE 1 23 2,075
Profit (loss) before minority interests Ret L ERE R EE AR (B8) 37,861 (370,972)
Minority interests DEIR R (2,484) -
Net profit (loss) for the year AEEHF (BE) F58 35,377 (370,972)
Dividends BB 12 = -
HK$ HKS

(Restated)

BT BT

(&%)

Earnings (loss) per share G (E8)

— Basic —HR 13 0.18 (2.03)

- Diluted —BE 13 0.13 N/AZT i

2004 3y KRk (ER) BRAHE 37




