Consolidated Balance Sheet

SEEEREER

At 31 December 2004 # =K ZwWF+ A =+—8

2004 2003
NOTES HK$'000 HK$'000
—EENF —EE=F
Bt 5 FER FHET
Non-current assets ERBEE
Property, plant and equipment e TG ] 14 1,738,801 70,213
Investment property wEME 15 3,400 1,400
Interest in associates NNl 17 1,989 221,467
Other long term investment HEi RHIEE 19 = 70,500
Investments in securities BARE 21 93,789 99,258
Goodwill S 22 50,215 -
Negative goodwill =k 23 (72,651) -
Investment deposits wET® 24 221,695 -
Club debentures, at cost GRTES LA 713 -
2,037,951 462,838
Current assets MENEE
Property held for sale, at cost FHELEME AR 98 -
Inventories TE 25 5,807 667
Amounts due from related companies FEURRRE N B FIA 26 6,522 2,928
Amounts due from associates FEURES & N B FIA 27 391 11,732
Trade and other receivables H 5 Rk E AR AR R 28 276,500 350,838
Consideration receivable on disposal of ~ HE#Z N E K&
an associate and interest in a R—EaEsEnE
co-operative joint venture 22 R E - 108,000
Loan receivables EURE R 29 131,000 54,950
Investments in securities BHIRE 21 2,778 2,847
Tax recoverable A EFE 31 36
Pledged bank deposits BHEMRITIFR 46 6,800 390
Trading cash balances EZHBER 30 246 416
Bank balances and cash RITHEBR MRS 134,317 111,709
564,490 644,513
Current liabilities mENAE
Trade and other payables 2 5 R HEMERERR 31 234,441 239,191
Loans from related companies ENEIER 32 260,778 8,000
Amounts due to associates ERL ANCIE O 27 11,327 12,134
Amounts due to related companies FERTRRE A FIFRIA 33 17,598 13,009
Obligations under finance leases RUE A RIE 2
— amount due within one year ——FNEHERIE 34 378 -
Borrowings — amount due within BE——F A28
one year FKIE 35 57,066 28,230
Convertible notes AR E R 36 - 254,125
581,588 554,689
Net current (liabilities) assets e (Bl EEFH (17,098) 89,824
Total assets less current liabilities c/f EEBBERTBEEESE 2,020,853 552,662
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2004 2003

NOTES HK$000 HK$'000

—EENF —ET=F

BaE FExT FAT

Total assets less current liabilities b/f BEREBERREE BB 2,020,853 552,662

Minority interests DERAR R M 5 312,171 29,778
Non-current liabilities EmBAE

Loans from related companies RENRER 32 112,098 223,312

Obligations under finance leases RUE A RIE

— amount due after one year —— 2B HFIE 34 93 -

Borrowings — amount due after one year &8 — —F & F|HiHKIA 35 300,395 6,251

Convertible notes AT R 36 55,000 -

Promissory note HH B 37 365,000 -

Deferred taxation IEERIE 38 243,354 -

1,075,940 229,563

Net assets BEFE 632,742 293,321
Capital and reserves BARREE

Share capital [N 39 322,267 183,167

Reserves ] 41 310,475 110,154

Shareholders’ funds BRES 632,742 293,321

The financial statements on pages 36 to 128 were approved and authorised ~ TR E36E128H x BHEHRO R ST RHEN
for issue by the Board of Directors on 26 April 2005 and are signed on its A —+/NBEEESHERRETE X H T

behalf by: EEREREE:
Cheung Hon Kit Yap, Allan TEWMEY PATEF
Managing Director Executive Director REL Yap, Allan {8+
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