Consolidated Cash Flow Statement

GERTRER

For the year ended 31 December 2004 M %2 =R RwH+ - f =+ —8LF

2004 2003
HK$’000 HK$'000
—EENF —EE=F
FER FHET
Cash flows from operating activities KEEB I RERE
Profit (loss) before taxation MR AR R (E5iE) 37,838 (373,047)
Adjustments for: R
Share of results of associates JEIGEEE A AR 195 114,788
Depreciation and amortisation of M R RREZ
property, plant and equipment EREH 26,938 24,575
Interest income F B A (3,381) (1,150)
Interest expenses FEFEZ 53,578 22,586
Finance lease charges BEAMNER 133 2,459
Loss on disposal of property, plant HEME- M REHE
and equipment &8 220 28,587
(Gain) loss on disposal of associates HEBE AR Z (BF) B8 (37,930) 23,471
Loss on disposal of discontinued HEBKIEEBZ
operations E5E — 32,697
Loss on disposal of investment HEREREZ
securities E5a — 30,633
Loss on disposal of interest in a HER—FEEEaEREL
co-operative joint venture gy SF =] - 20,000
Loss on disposal of other investments & B AR E 2 B8 11 465
Allowance for irrecoverable AR EE SEE L
trade debts B 1,262 -
Impairment loss recognised in respect BHILE 2 EHR
of investments in securities RIBEEE 5,659 26,974
Impairment loss recognised in respect TR 2 B R
of properties under construction REEE 1,100 2,400
Impairment loss recognised in respect R—HEBE AT w2
of interest in an associate EERREEE - 31,717
(Reversal of impairment loss) HETHREFZ
impairment loss recognised in ERERREEE
respect of leasehold land and (REEERE)
buildings (4,511) 301
Release of negative goodwill arising BRI B AR ELE Y
on acquisition of subsidiaries =GEES (1,863) -
Net unrealised holding loss on BEHMIEE 2 R
other investments 1855 127 2,849
Amortisation of goodwill arising on BB AREE Y
acquisition of subsidiaries PR iR - 496
Surplus arising from revaluation of BHIEEMEEEZ
investment property BER - (7)
Operating cash flows before movement 4B E & BB p] 2 L&
in working capital BeRhE 79,376 (9,206)
Movement in working capital EEE 2B
Decrease in inventories FERD 254 540
Increase in amounts due from PR A& A RIRUA
related companies 0 (3,594) (1,972)
Decrease (increase) in amounts LS & A RIS A
due from associates (1) 1,916 (7,282)
Decrease (increase) in trade & 5 & H e AR FOR
and other receivables (1) 139,499 (46,582)
Decrease in trading cash balances B SR ERR D 170 747
(Decrease) increase in trade B 5 R H AR BR K
and other payables G 10 (111,100) 26,950
Decrease in amounts due to associates  FE{TEE A FIFRIER A (807) (13,354)
(Decrease) increase in amounts FERREN R FIA
due to related companies Cm) 10 (77,065) 1,340
(50,727) (39,613)
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Consolidated Cash Flow Statement

GERTRER

For the year ended 31 December 2004 # %2 =R Rvw5+=—A =+—H.LF%E

2004 2003
NOTES HK$°000 HK$'000
—EENF —EE=F
Wikt Fax Fr
Cash generated from (used in) operations #&& ¥ ES (FTH) Re 28,649 (48,819)
Interest paid EAF S (53,578) (12,429)
Finance lease charges paid EfsEHNOER (133) (2,459)
Taxation in other jurisdictions refunded  EEIE b RLEMER ~ 1B 28 724
Net cash used in operating LTS
activities e FRE (25,034) (62,983)
Cash flows from investing activities KA HERE
Payment for investment deposits SR ERT (221,695) -
Acquisition of associates and advances — UXBSEH AN F) R (82,135) -
Acquisition of subsidiaries W g M8 A &) 42 (47,387) -
Net cash outflow of loans advanced to & T AR REAABNER
certain companies and individuals 2R FE (36,050) (9,678)
Purchase of property, plant and BEME BEL
equipment B (18,669) (23,028)
(Increase) decrease in pledged BIRIRIRITER
bank deposits (3%n) (6,410) 412
Purchase of other investments WEAMEE (58) (5,571)
Purchase of investment securities BEIHIEE (1) -
Proceeds from disposals of HE RS N R ATS RE
associates and advances JNELEN 188,988 13,219
Refund of other long term investment  REIEMRHIIEE 70,500 -
Proceeds from disposal of HEWE- BB KR
property, plant and equipment Fr{S 308 9,908 41,611
Interest received =l 3,381 1,150
Proceeds from disposal of HEHMTE
other investments Fr{S 3R 12 4,860
Investment in an associate A —FKEE N A - (82)
Disposal of discontinued operation HEBRIEER
(net of cash and cash equivalents (HBReEHEZRE R
disposed of) ReFMEEH) 43 - 26,911
Net cash (used in) from investing KBS (FTR) A5
activities REFHR (139,616) 49,804
Cash flows from financing activities BMEFBCRERE
Net cash inflow from loans BEARERZEE
from related companies MAFHE 141,564 224,838
Proceeds from issue of new shares for BITHRFTS IR & 5018 -
cash, net of expenses of 143,832,000/ 703 H
HK$3,832,000 (2003: HK$nil) (ZZ=Z2=T#m) 98,648 -
Proceeds from issue of convertible BT ER
notes Fr{S 308 70,200 -
New bank loans and other loans raised ~ #i&ERITER R EME R 5,569 61,096
Repayment of bank loans and ERIRITERR
other loans HiER (89,599) (209,909)
Redemption of convertible notes fEE TR AR E (64,325) -
Repayment of obligations under BEME
finance leases FRA I (1,182) (4,619)
Net cash from financing activities BEEBMERSFRE 160,875 71,406
Net (decrease) increase in cash and ReMBEeEHEEBE 2 OAd)
cash equivalents HHNFRE (3,775) 58,227
Cash and cash equivalents at FzHERRE
beginning of the year £HIER 111,709 53,793
Effect of foreign exchange rate changes 9N [ R & Bf 57 2 (1,798) (311)
Cash and cash equivalents at end FR2BERES
of the year £(EIEH 45 106,136 111,709
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