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Changes in Share Capital and Shareholders

(=) 835 300 A 2 v B By 42 ) 15 9L 1. Changes in shareholdings during the year

HEE ]
Unit: Shares
XREDH FREBAE (+/-) FREDHE
Increase/decrease from the change
LRe
ER -1 AR b E] el it
Shares
converted
Before  Placing from After
the of Bonus  surplus New the
change shares shares  reserve issue Others  Sub-total  change
1+ REmRAREA 1. Non-circulating shares
ARG Promoter's shares 355,015,000 355,015,000
Hep: including:
BEXHERR State-owned shares 355,015,000 355,015,000
RETRBRA A Total non-circulating shares 355,015,000 355,015,000
2+ BEmWRBRG 2. Circulating shares
(1) AREELER (1) RMB ordinary shares 58,000,000 58,000,000
@ EhETHNER (2) Overseas listed foreign shares 242,000,000 242,000,000
BEmRBRAAG Total number of 300,000,000 300,000,000
circulated shares
3. BRiEH 3. Total number of shares 655,015,000 655,015,000
AANBERESEHAWEER - HE During the reporting period, the Company did not repurchase,
HEOIE ETES - sell or redeem its listed securities.
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(=) B 28 47 B 1ol 4 L 2. New Issues and Listings
1L B AT B Bl B (1) New Issues and Listings

HE& AR
H Shares A Shares
BTHH Date of issue 1996.4.24-5.2 1996.11.7-11.18
[ERE par value ERARKI00T  SBRARE1.00T
RMB1.00 per share  RMB1.00 per share
BITER Issue price FRAEB213T BRARESI0T
HK$2.13 per share  RMB5.10 per share
Bi8E (R) Number of shares issued 242,000,000 23,000,000
Raiif=g i Date of listing 1996.5.2 1996.11.18
LinE Place of listing &% i
Hong Kong Shanghai
BELTRS58E (R) Aggregate number of shares 242,000,000 28,000,000

permitted to be traded
ITERSHREE Opening price on the first E#2.057T AR®11.007T
trading day of listing HK$2.05 RMB11.00
AEEBERHAREE Opening price on the first 1907 AR#8.007T
trading day of the year HK$1.90 RMB8.00
AEEARHAKEE Closing price on the last BE1.067T AR®5.067T
trading day of the year HK$1.06 RMB5.06
KEErERRHE The highest price during the year #2907 ARE10.647T
HK$2.90 RMB10.64
KERZHERSHE The lowest pirce during the year B10.977T ARB4927
HK$0.97 RMB4.92
2ERFE(BR) Total transaction volume during 72,659 18,404

the year (in 0000 shares)
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New Issues and Listings (Continued)

Issue of shares during the past three years

During the past three years ended 31 December 2004, there
was no issunance and listing of shares such as additional
issue of new shares and placing.

Change in Total Shares and Capital Structure

There was no change in the Company’s total shares and capital
structure due to bonus shares and placing in the reporting
period. As at 31 December 2004, the total number of shares
issued by the Company was 655,015,000, the structure of

which was as follows:

;3 {L#E B L6
Percentage of total
B R4 R Types of Shares Number of Shares issued share capital
i 2RO 38 AR B Non-circulating shares
IER S 40l State-owned shares 355,015,000 54.20%
2 i AR Circulating shares
HA% H Shares 242,000,000 36.95%
AR A Shares 58,000,000 8.85%
fi% 15 48 21 Total number of shares 655,015,000 100%
BLAE iy 9 3 W 0B 5 UL (4) Existing internal emloyee’s shares

RIEHRAREAFB IR -

xR OB ¥ R # F

There was no internal employee’s shares at the end of the
reporting period.
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(Z)BEBERN & 3.  Shareholders
(E-EEME+-_A=+—H As at 31 December 2004, there were 28,299 shareholders of
IE - RABIHBRF28,299F - & the Company, including 28,240 holders of A Shares and 59
AR IR R 28,240F - HAR AR B 59 holders of H Shares.
B o
HEMR BR#E
Bl () BENE R EAR RN (ERERE
BR&R (B RERBRE®R Lo () Riz R BRire (&) HERR)
Nature of
shareaholder
Increase/ (state-owned
decrease Shares held  Representing Number of shareholder
during the  at end of the total share Type shares pledged or foreign
Name reporting period reporting period capital(%) of shares or frozen  shareholder)
REBTREARAR 0 355,015,000 54.20 A 175,000,000 EERR
BER
Panda Electronics Group Limited 0 355,015,000 5420 non-circulating 175,000,000 state-owned
pledged shareholder
ERTAGE(RBA)BRAA +190,000 237,253,899 36.22 BiRA A AR
HKSCC Nominees Ltd. +190,000 237,063,899 36.22 circulating Unkown foreign
shareholder
CHENG CHANG YUNG TSUNG ALICE 0 3,050,000 0.47 BiRA A AR
CHENG CHANG YUNG TSUNG ALICE 0 3,050,000 0.47 circulating Unkown foreign
shareholder
TSE WING PAK 0 550,000 0.084 BiRA A AR
TSE WING PAK 0 550,000 0.084 circulating Unkown foreign
shareholder
BB 0 535,009 0.082 Bi@ RO HEARKRE
HUANG HAIBIN 0 535,009 0.082 circulating Unkown Public
shareholders
BKiE +7,400 419,800 0.064 BiRA RO HEARKRE
LAI SHUIIAO +7,400 419,800 0.064 circulating Unkown Public
shareholders
[ -1,500 391,100 0.060 BiRA RO HEARKRE
LAl QIONG -1,500 391,100 0.060 circulating Unkown Public
shareholders
& B 0 253,000 0.039 BiRA RO HEARKRE
ZHANG DI 0 253,000 0.039 circulating Unkown Public
shareholders
A xA 247,381 0.038 BiRA RO HEARKRE
Lin Xiang Unkown 247,381 0.038 circulating Unkown Public
shareholders
EEA xA 227,400 0.035 BiRA RO HEARKRE
Hau liying Unkown 227,400 0.035 circulating Unkown Public
shareholders
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A ESIHOBREBERPREERES
BB ARMETEEERA
A A AR A RH355,015,000
B iERRABE ETRAD
54.20% * BA& EHRBHBEAEA
B o HFBRONMEPAREE
- BEBBMHAAERRDA
35,000,0008% B A AR (A7 2 &)
HARAREY5.34%) BIR4KG EIBRRE
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The top ten shareholders of the Company as at 31
December 2004

Notes:

(3)

PR

Among the shareholders named above, Panda Electronics Group
Limited (“PEGL") held 355,015,000 shares, representing 54.20%
of the issued share capital of the Company, on behalf of the State.
The State-owned legal person shares are non-circulating shares.
The shares held by PEGL remained unchanged during the reporting
period. PEGL had pledged its holding of 35,000,000 state-owned
legal person shares in the Company (representing 5.34% of the
Company’s total share capital) to Nanjing branch of Shanghai
Putong Development Bank. The term of pledging is from 20 October
2004 to 22 April 2005. PEGL had pledged its holding of
140,000,000 state-owned legal person shares in the Company
(representing 21.37% of the Company’s total share capital) to
Hanggong division of Nanjing branch of China Construction Bank.
The term of pledging is from 20 October 2004 to 31 December
2006. (Details please refer to the related announcement published
at Shanghai Securities News, China Securities Journal and Hong
Kong Ta Kung Po and The Standard on 26 October 2004.)

HKSCC Nominees Ltd. held 237,253,899 H Shares, representing
36.22% of the issued share capital of the Company, on behalf of
a number of clients. The Company is not aware of any individual
client holding more than 5% of share capital issued by the

Company.

None of the top ten shareholders is strategic investor of the
Company. There is no connected relationship or party acting in
concert between PEGL, the controlling shareholder of the Company,
and its second to ten shareholders. The A and H Shares held by the
second to ten substantial shareholders are circulating shares issued
to the public. The Company is not aware of any connected

relationship or party acting in concert among them.
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Details of controlling shareholder and other

ABERARBERBR L ERE
BARBELERE - RREHE
SEERARETHEREETE
NAE e RERERWT :

ERRRAFEFEEERABA
BRMYR—N="F  BR—AN
NF+ A A BERE AT R ER
HlEEAEREMLAR - XH20034F
6A4REK[EER] - BaEfER
AARE126,6068 7T @ EEFR AT
HEmEESTEQA (ERA
36.84%) ' FRITEFRELNT (5
BEA22.07%) - TEHEBREEES
BEEARAR(HRA21.59%)
PEEEAEETREA A (ERA
8.87%) r HEIRMEEEIE LA
(R 6.31%) - ERMBEEEE
g (k) BR AR (5 BRA
4.32%) - FERFRARBZTRE &
EHEABGERERE  EEE
B BSRUMEEN  BEFR
HIRE o

ERESATHEREEEE QA
FRIZA1999F 11 A H - ftEXRA
AREI100ET - ZEREABBI
A FEEEEBERBITLEHR
EITERTHBEOTREE &7
BE- - BAEBR EEHAEE &
BEARCESMH  EEESRER
IR  BEEZHELELSR
BB AN EMER - H@iB
[(EERIFEREETEEBRA
7]36.84% 8% (5 -

ultimate controllers of the Company

During the reporting period, there was no change in the
controlling shareholder and the ultimate shareholder of the
Company, namely, PEGL and F B#ERE EEE 2 5)(China
Huarong Assets Management Company) respectively. The
basic condition was as follows:

The predecessor of PEGL was established in 1936, which was
converted into a limited company upon approval by the
Nanjing Municipal Government on 5 July 1999 and
subsequently completed the conversion of indebtedness into
equity interests on 4 June 2003. The registered capital of
PEGL is RMB1,266,060,000 and its shareholders include &
HERVE E T 2 A (China Huarong Assets Management
Company), (representing 36.84% of the share capital), @R
78R 482 F)(Nanjing Xingang Development Corporation),
(representing 22.07% of the share capital), ;T# & BE{EEE
EIRE B AR A F(Jiangsu International Trust and Investment
Corporation), (representing 21.59% of the share capital), F
ZEBETE QA (China Xinda Assets Management
Company), (representing 8.87% of the share capital), FEI&
& EE 122 A (China Changcheng Assets Management
Company), (representing 6.31% of the share capital) and &
Bl B E A (%) B BR A Bl(Nanjing Municipal Stated-
owned Assets Operation (Holding) Company), (representing
4.32% of the share capital). The legal representative is Mr. Li
Anjian. PEGL engages in the manufacture of wireless
telecommunication equipment, broadcasting television
equipment, electrical machinery and apparatus, electronic
system projects, etc.

China Huarong Assets Management Company Limited, the
ultimate controller, was established on 1 November 1999,
with a registered capital of RMB10 billion. Its legal
representative is Yang Kaisheng. Its principal operations are
acquisition and operation of the non-performing assets
disposed by Industrial and Commercial Bank of China, demand
for the payment of debt, asset re-allocation, transfer and
sales, debt restructure and corporate restructure, debt-equity
swap and phase by phase shareholdings, securitization of
assets and other operations that approved by financial
regulation authorities. It holds 36.84% of shares in PEGL
through debt-equity swap.
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() % JBe JBe 3 B BC Bt % A 1l A 5.  Details of controlling shareholder and other

(&) ultimate controllers of the Company (Continued)
N E) BB R A 2 A EE R R Controlling relationship between the Company and the
FEFRNSERBDT - ultimate controller is as follows:
FREREEEE QA China Huarong Assets Management Company Limited
36.84% 36.84%
RESEEFEBBR AR Panda Electronics Group Limited
54.20% 54.20%
HEREHREFRNMERAD A Nanjing Panda Electronics Company Limited

() B2 20044E 12H31H » A A H 6.  The top ten circulating shareholders of the

1 4 R B B o e S 0 Company as at 31 December 2004
HEXEE 112
nERHBE (R) LBl (%)
No. of  Percentage (%)
BRERHE i £ shares held of total
Name Type of shares at year end share capital
FETREH (REA)ERAA HKSCC Nominees Ltd. H 237,253,899 3622
CHENG CHANG YUNG TSUNG ALICE CHENG CHANG YUNG TSUNG ALICE H 3,050,000 0.47
TSE WING PAK TSE WING PAK H 550,000 0.084
98 Huang Haibin A 535,009 0.082
BKIE Lai Shuijiao A 419,800 0.064
BB Lai Qiong A 391,100 0.060
K B Zhang Di A 253,000 0.039
o1 Liu Xiang A 247,381 0.038
BBR Han Liying A 227,400 0.035
B B Bai Yong A 224,680 0.034
Hist : RABTHBERT10E RBRRER 2 Note:  The Company is not aware of any connected relation or party
MR BT EMEBERIEN —BITH acting in concert among its top 10 circulating shareholders.
A e
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Al AN ERL355,015,0000% @ (A2
BIOTRERBRONBOEI LA
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Substantial shareholders' interests and short positions
in the shares or underlying shares of the Company

On 31 December 2004, so far as the directors, supervisors
and senior management members of the Company are aware,
long positions in shares or underlying shares of the Company
held by substantial shareholders (exclusive of directors,
supervisors and senior management members of the
Company) which were required, pursuant to section 336 of
the Securities and Futures Ordinance ("SFO"), to be entered
in the register referred to therein are as follows: (1) Panda
Electronic Group Ltd. holds 355,015,000 domestic shares,
accounting for approximately 85.96% of the domestic shares
in issue and approximately 54.20% of the total shares in
issue. The nature of interests in such shares is corporate
interest which is held in the capacity of beneficial owner; (2)
Lewis Joseph holds 20,260,000 H shares, accounting for
approximately 8.38% of the H shares in issue and
approximately 3.10% of the total shares in issue. The nature
of interests in such shares is personal interest which is held
in the capacity of beneficial owner; and (3) J. P. Morgan
Chase & Co., holds 18,530,000 H shares, accounting for
approximately 7.66% of the H shares in issue and
approximately 2.83% of the total shares in issue. The nature
of interests in such shares is corporate interest which is held
in the capacity of controlled corporation. (4) Tuesday Thirteen
Inc., holds 16,920,000 H shares, accounting for approximately
7.00% of the H shares in issue and approximately 2.59% of
the total shares in issue. The nature of interests in such shares
is corporate interest which is held in the capacity of controlled
corporation. No short positions are found in any shares held
by the above substantial shareholders.

Save as disclosed above, so far as is known by the Company,
no other persons (exclusive of directors, supervisors and senior
management members of the Company) has any interests or
short positions which were required to be notified to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO or were required to be entered in the register
pursuant to section 336 of the SFO.

Public float

Based on the disclosed information and the knowledge of
the Directors and as being informed at the latest practicable
date prior to the issue of this annual report, there was
sufficient public float of the Company’s shares under the
continuing listing requirement of the Stock Exchange of Hong
Kong Limited.
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