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reporting period. The notice of the Annual General

Meeting was published in China Securities Journal,

Shanghai Securities News, Hong Kong Ta Kung Pao
and The Standard on 25 March 2004.

The Company held its Annual General Meeting for 2003 on 12
May 2004 at the Company’s headquarters. 45 shareholders
and duly authorized proxies attended the meeting, representing
591,946,793 shares, or 90.73% of the Company’s total share
capital, which was in compliance with the Company Law of
the People’s Republic of China and the Articles of Association
of the Company.

The following resolutions were passed at the meeting

as ordinary resolutions:

The report of the Board of Directors for the year ended 31
December 2003 was approved.

The report of the Supervisory Committee of the Company for
the year ended 31 December 2003 was approved.

The audited financial statements of the Company for the
year 2003 were approved.

The profit appropriation plan of the Company for the year
2003 was approved, according to which the Company did
not appropriate profit nor increase its share capital by
converting from surplus reserve for the year 2003.
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reporting period. The notice of the Annual General

Meeting was published in China Securities Journal,

Shanghai Securities News, Hong Kong Ta Kung Pao
and The Standard on 25 March 2004. (Continued)

BIKHEATHER > D@ 1.  The following resolutions were passed at the meeting
A TIR®E : (&) as ordinary resolutions: (Continued)
HEEmE ST E e MBI (F The appointment of Shine Wing Certified Public Accountants
S Sk e s (Certified Accountants in the PRC) as the Company’s domestic
A (PEFEM &6 DRI AKRA auditor for the year 2004 was ratified and the Board of
F12004F E B KB NZEE - 3 Directors was authorised to fix its remuneration; and The re-
mEEEeETHENS - appointment of Horwath Hong Kong CPA Limited (Hong Kong
Certified Public Accountants) and Shine Wing Certified Public
Accountants (PRC Certified Accountants) as the Company’s
international and domestic auditors respectively for the year
2004 and authorize the Board of Directors to fix their
remuneration.
BREASHIEESS  BAEE The members of the 5th Board of Director and the 5th
EeHRALS o Supervisory Committee is generated by election.
BKFWHANETER DD 2. It was approved by the shareholders’ meeting for the
HRIEBBERA A EZRN resolution of amendments to the Articles of Association
oo through special resolution.
AN R B K JH AR K & BB Y 3. The Annual General Meeting was withnessed by Mr.
5 7k 1555 B Bl I 45 7 3k 04 At Bl Liangfeng of Jiangsu FD Yongheng Law Firm that issued
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a legal opinion certifying that the meeting was legally and

validly held.

The above resolutions approved at the meeting were published
in China Securities Journal, Shanghai Securities News, Hong
Kong Ta Kung Pao and The Standard on 13 May 2004.
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Election and Change in Directors and Supervisors

At the 2003 Annual General Meeting held on 12 May 2004,
Mr. Li Anjian, Mr. Zhang Zuzhong, Ms. Liu Ailian, Mr Zhou
Zhenyu, Mr. Zhu Lifeng, Mr. Tang Hongqing were elected as
directors of the fifth Board of Directors of the Company, Ms.
Wan Hui, Mr. Cai Lianglin and Mr. Ma Chung Lai, Lawrence
were elected as Independent Directors of the fifth Board of
Directors of the Company, Ms. Zhang Zhenping was elected
as Supervisor of the fifth Supervisory Committee and Ms.
Sun Suhua and Mr. Wu Shiyuan were elected as Independent
Supervisors of the fifth Supervisory Committee. At the
employee representative meeting of the Company, Ms. Chen
Ning and Mr. Zhong Youxiang were elected as the Supervisor
of the fifth Supervisory Committee of the Company.
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