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Executive Directors

Mr. Liu Xiao Guang, aged 49, is the Chairman of the board of directors of the
Company and ING Beijing Investment Company Limited. He is also the chairman
of the board of directors of Beijing Capital Land Ltd., which is a H-share company
listed on the Stock Exchange and is a property developer in Beijing, focusing
primarily on developing quality/high-end office buildings and commercial
properties and medium to high-end residential properties. Mr. Liu has been
appointed an Executive Director since April 2004. He was the deputy director of
the Beijing Municipal Planning Commission, deputy secretary-general of the City
Planning and Construction Exchange and an adjunct professor of Beijing
Commerce College. Mr. Liu has extensive experience in the management and
supervision of large investment projects, and in various sectors and industries,
including finance, securities, futures, foreign currency, real estate, commerce,
foreign trade, tourism, consultancy and government investment fund. Mr. Liu also
participated extensively in the review and approval of foreign investment projects
as well as in supervising the preparation of foreign investment research and
feasibility studies in Beijing for Beijing Capital. He is currently the vice chairman
and deputy general manager of Beijing Capital, a large-sized enterprise group
directly under the supervision of Beijing Municipal People’s Government. Mr. Liu
obtained a bachelors degree in economics from Beijing Commerce College in
1983.

Mr. Cheng Bing Ren, aged 54, is the deputy general manager of the Beijing
International Trust and Investment Corporation Limited (“BITIC"), a state-owned
enterprise which is engaged in the provision of financial trust products and
services. Since Mr. Cheng joined BITIC in 1987, he has been primarily responsible
for managing BITICS trust management business. Being a member of the senior
management of BITICS trust management business, Mr. Cheng has wide discretion
and authority to make investment decisions for the discretionary trust clients of
BITIC. Most of these clients have been assigned by the PRC government. Mr.
Cheng is also responsible for the evaluation, monitoring and management of
investments for BITIC itself. He obtained a graduate certificate from Beijing Normal
College, a teachers’ college in the PRC, in 1977. Mr. Cheng was appointed an
Executive Director in April 2004 and is an Executive Director of ING Beijing

Investment Company Limited since March 1994.




Mr. Lawrence H. Wood (also known as Wu Yuk Shing or Hu Xu Cheng), aged

43, has been appointed an Executive Director since August 2003 and is an
Executive Director of ING Beijing Investment Company Limited since March 1994.
Mr. Wood graduated with a bachelor degree in economics from the Beijing
Economics College in 1983. Over the past 10 years, he has been working with the
Beijing International Trade Association and the Beijing International Trade Research
Institute, during which period his responsibilities included performing financial and
economic research and providing professional advice on Beijing Governments
cross-provincial investments and foreign investments, participating in the decision-
making process for granting export rights to Beijing government-owned
enterprises, evaluating investment proposals as well as supervising sino-foreign

investments in Beijing.

Mr. Liu Xue Min, aged 46, was appointed Executive Director of the Company in
April 2004 and is a Non-executive Director of ING Beijing Investment Company
Limited since March 1994. Mr. Liu graduated with a master degree in currency and
banking from Post Graduate Institute of Chinese Academy of Social Science in the
PRC in 1998. He is the chairman of First Capital Securities Co., Limited, which is a
subsidiary of Beijing Capital and is engaged in the provision of financial services
including securities consultation and asset management, and was the general
manager of Beijing Jingfang Economic Development Company, a state-owned
company which is engaged in the investment, securities and real estate
development businesses in the PRC, from 1993 to 1997.

Independent non-executive directors

Mr. To Chun Kei, aged 38, has over 10 years of experience in accounting and
financial management. He was the financial controller of a private company in
Hong Kong which is primarily engaged in the property investment business from
2001 to 2004. Prior to joining this private company in 2001, he worked as the
financial controller of Kiu Lok Service Management Co., Ltd., a subsidiary of New
World Property Holdings Limited, from 2000 to 2001. He also worked as a senior
accountant in Hop Hing Holdings Limited, the shares of which are listed on the
Stock Exchange, during 1994 to 2000. Mr. To graduated from the University of
Western Sydney, Australia and has a bachelor degree in business administration.
He is an associate member of Hong Kong Institute of Certified Public Accountants
and Association of International Accountants. Mr. To was appointed an

Independent Non-executive Director in April 2004.
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Dr. Kwong Chun Wai, aged 39, is a fellow of the International Institute of

Management, a fellow of the Hong Kong Institute of Marketing and a member of
the Hong Kong Logistics Association. He is currently an independent non-
executive Director of China Haidian Holdings Limited, a company whose shares
are listed on the Stock Exchange, a director of the Hong Kong Economic and
Trade Association, principal examiner of Cambridge Career Awards in Business,
University of Cambridge Local Examination Syndicate in the United Kingdom and a
business strategist specialising in the area of marketing and business
administration. Dr. Kwong obtained a bachelor of arts degree with honours in
philosophy from the University of Nottingham in the United Kingdom in 1987 and
a doctor degree in business administration from Newport University in the United
States in 2001. He has worked in leading media corporations as senior executives
and served in the past as executive committee member in the Hong Kong branch
of the Chartered Institute of Marketing and certified professional marketer of the
Hong Kong Institute of Marketing. Dr. Kwong was appointed an Independent

Non-executive Director in April 2004.

Mr. Fung Tze Wa, aged 48, is a certified public accountant. He has been a
director of Lawrence (DFK) CPA Limited, a professional accounting firm in Hong
Kong since 2002 and had worked in the fields of accounting and finance in
several listed companies in Hong Kong for over 10 years. Mr. Fung has extensive
experience in auditing, taxation and company secretarial practice in Hong Kong.
He is an independent non-executive director of China Haidian Holdings Limited, a
company whose shares are listed on the Stock Exchange and is a member of the
Hong Kong Institute of Certified Public Accountants, the Chartered Association of
Certified Accountants, the Taxation Institute of Hong Kong and the Society of
Chinese Accountants and Auditors. He obtained a master degree in professional
accounting from Hong Kong Polytechnic University in 2000. Mr. Fung was

appointed an Independent Non-executive Director in April 2004.




