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Note

Operating activities
Profit from ordinary activities
before taxation

Adjustments for:

— Interest income

— Finance costs

— Depreciation

— Reversal of impairment loss
in respect of
other properties

— Net realised and unrealised
losses/(gains) on listed
securities

— (Profit)/loss on disposal of
fixed assets

— Dividend income from
listed securities

Exchange differences

Operating profit before
changes in working capital
(Increase)/decrease in inventories
Decrease/(increase) in accounts
receivable, deposits
and prepayments
Increase/(decrease) in accounts
payable, other payables
and accruals
Increase in deposits received
Decrease in provision for long
service payments
Decrease in government lease
premiums payable

Cash generated from
operations carried forward

Fr
$'000

(2,592)
157
23,916

(14,676)

574

(2,800)

(553)

(473)

(122)

2,305

14,340
577

(3,000)

33)

HBE_FTEAF=A=+—HILFE (UBEIT)
for the year ended 31 March 2005 (Expressed in Hong Kong dollars)

2005
Tr
$'000

182,568

3,553

186,121

14,067

200,188

T
$000

(2,534)
296
19,770

(8,248)

(686)

168

(366)
(331)

411

2004

T
$000

119,828

8,069

127,897

(978)

126,919
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for the year ended 31 March 2005 (Expressed in Hong Kong dollars)

Cash generated from

operations brought forward

Tax paid
— Hong Kong profits tax paid
— Overseas tax paid

Net cash from operating
activities

Investing activities

Interest received

Purchase of fixed assets

Purchase of listed securities

Proceeds from disposal of
fixed assets

Proceeds from disposal of
listed securities

Dividends received

Net cash (used in)/from
investing activities

Financing activities

Capital element of finance
lease rentals paid

Interest element of finance
lease rentals paid

Proceeds in respect of shares
issued to minority
shareholders of a subsidiary

Interest paid

Repayment of bank loan

Dividends paid

Net cash used in financing
activities

2005
Fr Tr
$'000 $'000

200,188

(21,655)

(122)

(21,777)

178,411

2,523
(16,751)
(8,009)

4,537

7,346
427

(9,927)

(192)
31

461
(126)

(64,800)

(64,688)
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2004
T T
$'000 $'000
126,919
(22,863)
(117)
(22,980)
103,939
2,867
(2,908)
5
366
330
1,516
(328)
(12,000)
(46,800)
(57,612)
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B T
Note $'000

Net increase in cash and
cash equivalents

Cash and cash equivalents
at 1 April

Effect of foreign exchange
rates changes

Cash and cash equivalents
at 31 March 18

statements.

for the year ended 31 March 2005 (Expressed in Hong Kong dollars)

2005

Tr
$'000

103,796

368,421

69

472,286

$'000

2004

$'000

46,657

321,916

(152)

368,421

The notes on pages 35 to 89 form part of these financial





