ANNUAL REPORT 2005

CONSOLIDATED CASH FLOW STATEMENT

For the year ended March 31,2005 # % “FEZ HA4F = H =+ —H 1L FE

OPERATING ACTIVITIES
Profit from operations
Adjustments for:
Deficit on revaluation of
investment properties
Impairment loss reversed in respect
of property, plant and equipment
Unrealised holding loss (gain)
on otfher investments
Depreciation and amortisation of
property, plant and equipment
Amortisation of goodwill
Gain on disposal of investment properties
Loss (gain) on disposals of property,
plant and equipment
Interest income

Operating cash flows before movements
in working capital

Increase in other investments

Increase in inventories

Increase in amounts due from customers
for contract work

Decrease (increase) in trade and
other receivables

Decrease in amount due from
an associate

Increase in amounts due to customers
for contract work

Increase in frade and other payables

(Decrease) increase in amounts due to
minority shareholders of subsidiaries

Cash from (used in) operations
PRC income tax paid

NET CASH FROM (USED IN) OPERATING
ACTIVITIES
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2005 2004
SERHE CFENE
HK$000 HK$'000
T T FitEoT
177.446 115,228
- 180
(2.668) (5.987)
370 (370)
11,071 9,605
- 1,959
(300) -
51 (173)
1.911) (425)
184,059 120,017
- (14,430)
(25.640) (8.825)
(223,229) (143,435)
21,402 (204,493)
- 2,199

549 343
79,409 70,649
(550) 2,395
36,000 (175,580)
(1.699) (327)
34,301 (175,907)
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(13 CHINA GAS HOLDINGS LIMITED

CONSOLIDATED CASH FLOW STATEMENT EEHSRER

For the year ended March 31,2005 # % ~FF h4E = H =+ —H 1L F %

2005 2004
“ERRHAE —RFNLE
NOTES HK$'000 HK$ 000
i 7F F T F it
INVESTING ACTIVITIES BEWE
Interest received £ Y FLE 1,911 425
Deposits paid for acquisition of property, W EEY 2 - R MR A
plant and equipment B A e 4 (264,513) =
Deposits refunded (paid) for investments B G B & s 5,714 (12,381)
Decrease in pledged bank deposits 4K SR A7 47 K sk 2D = 57,143
Purchase of additional interest 4 W A JB 2 ) HE A
in subsidiaries (95.413) (577)
Purchase of property, plant g E Y2 - WE Kkt
and equipment (505,822) (107,273)
Proceeds from disposal of property, HEYE - FE KA
plant and equipment RS QL 18 9,909
Proceeds from disposal of an associate H S T N ) T A 3 IE - 1,704
Proceeds from disposal of iR =—EP S L/ EYIRES (L
investment properties 9,920 -
Purchase of subsidiaries, net of cash and Ve A 2 D T BR i e
cash equivalents acquired 2B KRB aEEER 36 (72,743) (111,623)
Disposal of subsidiaries, net of cash B B E A F) o FnER
and cash equivalents disposed of 2 Bl I Bl S HIE H 37 17,050 43,152
Purchase of an associate s B g v 2 (7.210) =
Capital injection info an associate BRI - /NEIRE S <3 (9.246) =
NET CASH USED IN INVESTING ACTIVITIES W W) P B4 (920,334) (119,515)




ANNUAL REPORT 2005

CONSOLIDATED CASH FLOW STATEMENT %75 B4 i

For the year ended March 31,2005 # % “FEZ HA4F = H =+ —H 1L FE

FINANCING ACTIVITIES

Inferest paid

Proceeds from issue of ordinary shares
Proceeds from issue of convertible note

Proceeds from issue of convertible bonds

Proceeds from issue of warrants
Share issue expenses
Expenses on issuing convertible bonds
Expenses on issuing warrants
Repayment of convertible notes
Repayment of convertible bonds
New bank and other borrowings raised
Repayments of bank borrowings
Repayments of obligations under
a finance lease
Capital injected by minority
shareholders of subsidiaries
Advance from a minority shareholder
of a subsidiary
Proceeds of private placements
received in advance

NET CASH FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE YEAR

EFFECT OF FOREIGN EXCHANGE RATE
CHANGES

CASH AND CASH EQUIVALENTS AT END
OF THE YEAR

ANALYSIS OF THE BALANCES OF CASH
AND CASH EQUIVALENTS
Bank balances and cash
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2005 2004
BN e QuIEES
HK$000 HK$°000
T Ttk oo
(22,571) (26,171)
318,337 217,300
- 46,800
54,523 46,530
2,600 -
(10,130) (9.432)
(1.283) (932)
(190) -
(10,900) -
(46,725) -
994,017 640,976
(319,433) (301,267)
112) (53)
17,693 933
132,931 -
- 58,000
1,108,757 672,684
222,724 377,262
471,823 92,477
842 2,084
695,389 471,823
695,389 471,823
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