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On behalf of the Board of Linfair Holdings Limited (the “Company”)
and its subsidiaries (together the “Group”), | am pleased to present

the annual report for the financial year ended 31 March 2005.

Starting from 1991 when the Group was sown in Hong Kong soil,
the Group’s founding members and | have believed in the fact that
major scientific and technological breakthroughs always pioneer the
birth of new industries, new business models or even a new economy.
And every major economic reform always results in those who have
the ability to master a new technology and transform it into popular
merchandise or services scoring a bumper harvest of economic
benefits. Based on this belief, the Group has been focusing on the
introduction of state-of-the-art audio, visual, broadcasting and
optoelectronics technological products to private and public
organizations in the emerging economies of South-east Asia and the
Great China Region since the foundation of the Group. After ten odd
years’ cultivation and development, the Group has established an
international sales and engineering services network for the provision
of advanced engineering system integration and after-sale services to

customers in South-east Asia and the Great China Region.

Although the Group has a professional engineering team with a wide
spectrum of technological know-how in the universe of audio, visual,
broadcasting and optoelectronics, in order to optimize corporate
resources, the Group in the past could only be engaged in the
development of business of certain categories of engineering system
at a time. Taking this reporting year as an example, business in
relation to optical disc manufacturing system had contributed more
than 90% of the income and profits for the year. Nevertheless, this
by no means implies that the Group has declined the development
of other businesses. On the contrary, we continue to keep abreast of
the technological advancement in broadcasting, audio and visual,
theme park projects and traffic management systems business

divisions. Meantime, we have established good relationships with
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high-end users such as renowned international theme parks and
amusement venues, radio and TV stations, regional or national civil
aviation authorities. | am deeply convinced that such intangible
achievements will bring about considerable tangible benefits for the

Group in the foreseeable future.

Our splendid results in optical disc manufacturing system business
has earned the Group a prominent position in the markets of the
Great China Region and South-east Asia. Our partners in Europe and
Japan supplying the Group optical disc manufacturing equipment
and materials have placed great hopes on our continuous business

breakthrough in the region.

After the Company’s successful listing on the Main Board of the
Stock Exchange of Hong Kong Limited on 10th June, 2005, the Group
has become more resourceful to parallel its development in audio,
visual, broadcasting, theme parks and traffic management systems
business sectors. Under this renowned servo-mechanism for listed
companies, the Group, having rooted in Hong Kong and branching
out its business network that has surmounted all boundaries and
barriers, would certainly achieve even better results. | herein cite a
couple of post-listing events for your reference: At the end of June,
the Group has been engaged to provide some of the AV system
engineering services for the Winter Olympics to be held early next
year in Turin, Italy. Besides, the Northern China civil aviation
authority has also signed their acceptance of some of our supplied
air traffic control system equipments for use in Beijing capital airport.
Although such minor achievements have contributed insignificant
financial rewards to the Group for the time being, they have signified
the recognition of the Group’s efforts in these business areas by the

high-end customers.

I would like to take this opportunity to thank our shareholders,
investors and professional institutions procuring the Company’s
successful listing for their devoted support to the Group. | shall

endeavour to lead every Group member to strive for bigger success.

Chang Ei Eu

Chairman
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